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The  North 

.  ,  ,1  -  Expansion 

"TTeW  Labor  Force  On  Prairies 

I  EDWONTON  —  Recognition  of 

If  Development  Plans  Made  How  the  west  s  potential  for  a  re- 

^  _■  nr  j.lTl*v/  o  sources-based  chemical  industry 

Can  They  Be  executed  This  Year?  I— both  primary  and  secondary— is 

- seen  here  in  the  announcement 

By  E.  J.  OeSEAU  frorn  Toronto  this  week  that  Dowj 

.  vt  .  -r-  „  .  .  .  .  •  Chemical  of  Canada  Ltd.,  has 

OTTAWA  -  Not  specifically  stressed,  but  im- engineering  for  what 

plied  throughout,  northern  development  looms  large  could  be  a  string  of  new  plants, 
in  the  government’s  plans.  starting  in  the  Fort  Saskatchewan 

This  is  praiseworthy,  provided,  of  course,  it  is^a^ea. 
broadlv  enough  conceived.  1 

Merely  as  another  race  to  develop  the  mineral , 
part  of  “our  vast  resources  it  would  almost  cer-  But  it  has  taken  up  options  on 
tainly  be  doomed  to  a  slow  but  costly  death.  ;67.i  acres  of  land  in  two  parcels 

Northern  development  is  population  development ; 'at  Fort  Saskatchewan  for  plantsj 
it  is  the  grow’th  of  self  supporting  settlements  (the'*° 

north  is  not  a  constantly  frozen  tundra  in  all  its  ! 

The  company  also  states  that^ 

..  _ other  products  under  considera- 

A  broad  conception  ol  the  north,*  production  in  western 

requires  the  selection  of  specific]  New  Plans  Needed  icanada  include  hydrochloric  acid,' 
areas  for  immedi^ate  attention  ’  ^  really  glycols  and  plastic  foam, 

the  setting  ^side  of  ther  as  impressive  undertak-i  The  company  has  no  production 

for  a  much  later  datc^  ,.„..lings  will  have  to  be  started  this  '"  western  Canada  at  the  present 
e  s  ou  go  on  «  ere  a  .  year,  by  private  enterprise  pre-  bmo  but  there  has  been  wide 
has  already  been  ma  e.  he  government  direc-  speculation  for  some  months  over] 

\ukon  IS  as  P  tion  perhaps  or.  if  necessary,  byiwhen  the  company  would  act  toj 

any  The  Peace  themselves,  if  the'hhch  its  operations  to  the  big: 

are  capable  0  suppo  1  g  S  ■  lowardsiand  growing  petro-chemical  com- 

and  happv  faster  pace  of  economic  growth.iPlex  here, 

capa  e  0  g''0'*|'  g  Jl  Something  is  needed  to  replace'  The  first  plants  will  use  salt, 

in  e  par  y  wor  .  impact  w-hich  the  Seaway  for  fheir  raw  materials  but  the; 

sout  ern  ana  a.  won  'constructive  activities  as  the  construction  of  petro  -  chemical  j 

sible  perhaps  once  ever>  ten  Canada  pipe  line  has  done,  plants  by  the  company 
years. 


COMMODITIES  &  PRICES 


Although  construction  costs  aro  still  rising  in  tho  rosiden- 
tial  building  industry,  a  paradoxical  situation  throatans  to  do* 
volop  in  prices  of  houses  already  built.  Canada  appears  to  have 
reached  a  point  where  we  become  overbuilt,  as  far  as  the 
available  market  for  houses  is  concerned.  Prices,  therefore, 
threaten  to  come  down  even  while  "low  cost"  homes  cost  mere 
and  mere  to  build. 

.;.  .;. 

A  slowdown  in  house  building  this  year  is  almost  certain, 
with  consequent  problems  for  the  building  materials  industry. 
Metal  prices  continue  to  reflect  lack  of  spirit.  Spot  prices 
are  stable  for  copper,  lead  and  zinc,  while  Futures  get  the  oc* 
casional  fractional  boost.  No  large  inventory  build  up  is  seen 
for  metal  converters  who  continue  to  be  unafraid  of  any  sudden 
price  increases. 


China  Sale  IGlngell  from  London 

Refusal 
Starts  Row 


also' 


bodies  of  iron  ore  in  the  ’'■"'''I''' 
west  Territories— which  stretch'' 
from  the  Yukon  to  the  shores  of 


Trans-Canada  pipe  line  has  done,  plants  by  the 

^  _ .--1,.  Are  there  such  plans?  Sinceiseems  assured. 

ne  ^  P  ,  .  .  the  government  has  not  a  cent  The  location  of  a  phenol  plant 

ing  or.  an  en  e^^  of  its  own.  how  will  it  finance  any  has  not  yet  been  dkrided  upon, 

I'the  company  says,  but  a  decision 
Since  the  very  nature  of  such  should  be  reached  within  60  days. 
Hucls  n  Bav  development  schemes  forces  Back  of  Dow’s  planning  for  the!  — 

TheTe  is.^wfthin  easy  reach  apd  I’’*’"',  beaten  west  is  the  company’s  intention 

facLssible  to  receptive  markets.  ^Continued  on  Page  10) _ |  (Continued  on  page  10) _ 

enough  iron  ore  to  last  us  for 

fiftv  years.  There  must  be.  Is  not 
everybody  talking  of  billion  ton^ 
nrebodies  now  being  developed  or 
exploited”  i 

Before  we  develop  new  re¬ 
sources  w'e  must  know  what  w’e 
will  do  with  them  when  we  have' 

■'%  them.  Our  main  .job  appears  to 


Steel  strike  chances  are  ne  mere  than  50-50,  accerding  te 
U.S.  reperts.  The  industry  is  enjeying  a  steady  expansien  in 
ferward  erders  but  latest  figures  indicate  that  this  it  really  due 
te  expanding  current  requirements  rather  than  stockpiling  in 
anticipatien  ef  delivery  difficulties  later  on. 

<•  0*0 

Crude  oil  demand  is  expanding.  Gasoline  sales  are  in¬ 
creasing  again.  Prices  will  remain  stable,  may  rise  a  little 
later  on.  Ne  mere  evidence  of  local  price  wars  between  tales 
outlets,  or  wholesalers. 

•>  •>  •> 

Merchandisers  are  watching  for  signs  about  consumer  pre¬ 
ference.  With  every  forecast  pointing  to  larger  consumer  goods 
sales,  the  question  is  raised  whether  this  will  show  itself  pri¬ 
marily  in  soft  goods  or  in  consumer  capital  goods  such  as 
household  equipment,  TV  sets,  cars,  etc.  It  has  important  im¬ 
plications.  one  way  or  the  other, 

*:*  <•  <> 

More  farm  commodities  will  get  support  prices  this  year, 
according  to  quiet  word  from  Ottawa.  Chances  are  that  support 
price  extensions  will  assume  the  shape  ef  a  parity  formula  te 
halt  grumbling  on  the  farm  front.  Consumer  prices  will  cer¬ 
tainly  net  be  lowered  by  such  moves. 

Post-holiday  cut  rate  sales  in  department  stores  across 
Canada  have  had  only  so-so  success.  Price  cuts  in  many  in¬ 
stances  were  up  te  60''y  pre-holiday  levels  but  response,  good 
in  some  instances,  has  been  spotty  in  others. 


The  effort  is  being  made  in 
some  quarters  to  blow  up  the 
refusal  of  the  Aluminum  Co.  of 
Canada  refusal  to  sell  to  Red 
'china  into  the  proportions  of  a 
I  first  class  political  row— some- 
jthing  along  the  lines  of  the  row 
jover  the  Chinese  attempt  to  buy 
jfrom  Ford  of  Canada.  1 

I  This  is.  in  fact,  the  comparison  | 
•  which  is  being  made.  However, 


The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  ef  3  5/U  per  cent  as  of  noon  Wednesday. 


That  Energy  Board 
Is  For  Advice  Only 


(Special  to  The  Pinancial  Times)  j 

1  OTTAWA.— Any  doubts  about  try  view  was  shared  by  the  in- 

he  not  to  make  more  rcsourccsi  ,  .  ,  j 

,  ui  u u-hirh  arel‘'’^  federal  government's  attitude  vest  or. 
available  rnnetilive  in  recommendations  of  Since  then,  the  government  hast 

now  availa  e  co  p  Royal  Commission  on  Energy. been  under  continual  pressure  to 

w(^,d  mar  s.  ,  ,  ,L,an  "’Pre  pretty  well  settled  this  week. 'put  itself  on  record. 

Our  tron  ore  is  _  ._,,,3nce  ^  National  Energy  Board  will;  Prior  to  the.  opening  of  Par- 

that  o  enezue  is  ecl''ing  t)"'  '1  "’>11  scrve'liamcnt.  there  were  reports  that  OTTAWA.  —  With  a  bow  to- 

Our  cost  0  pro  iic  10  ^  fact-finding  and  advisory'lhc  government  definitely  reject-l  wards  outer  space,  the  19.S9 

upwards.  insofar  chances  are  that  ed  most  of  the  commission's  re-'  Throne  Speech  seemed  to  talk 

kets  are  cap  I'c  on^v^  ^^^n  •I'csc  functions  will  be  tied  inicommrndations  as  to  regulations.]  about  everything  except  the 
the  exeopmens  inHiis-'"''**’  .jurisdiction  the  Board. It  was  al.so  reported  that  a  gov-;  three  most  important  themes 


Throne  Speech  In  Traditional 
Vein.  Ignores  Main  Problems 

No  Serious  Mention  of  Inflation,  Unemploy¬ 
ment  or  Air  Defence  —  Three  Hot  Potatoes 
in  Notionol  Sweepstakes,  o  Notional  Flog 
and  Q  Notional  Anthem  —  Quebec  Fovours 
All  of  Them. 

By  TEMPUS  * 


U.K.  Jobless  An 
Election  Factor 

Only  "Slight  Edge"  Given  Govern¬ 
ment  Unless  Unemployment  Ends 

By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 

LONDON  (by  mail).  —  In  spite  of  the  unexpected 
there  is  this  basic  difference:  improvement  in  the  employment  situation  last  month. 
Ford  of  Canada  has  an  American  unemployment  remains  the  main  threat  to  the  gov- 
, parent  which  was  subject  to  the  pro.spects.  It  has  now  become  the  major 

American  Treasury  restriction  on  •> 

;trade  with  China.  , political  issue  in  Britain. 

j  .Alcan  is  a  Canadian  company  a  Gallup  Poll  three  months  ago  it  ranked  as 

'committed  to  the  conduct  of  its  the  fifth  most  urgent  problem;  last  month  it  moved 
affairs  in  a  manner  subject  to  its  into  second  place ;  now  it  is  regarded  as  the  top  prob- 
choosing  only.  'igui  by  a  big  margin. 

Alcan’s  deci-si^on  to  reject  the  According  to  the  poll,  approval  of  the  govern- 

was  purelv  and  simply  a  business  I  handling  of  the  situation  has  declined. 

jpolicy  decision.  Not  surprisingly,  the  govern- v - - - 

'  “'V’e  do  a  200  million  dollar  >®  rather  worried  about  the  and  the  position  now  is  that  only 
business  in  the  United  States.”’®'*""^'®"  ^  .sharp  rise  in  the  four  projects  are  going  forward 
jsaid  a  company  spokesman.  “The i ®"*  ®^  work  is  expected  —two  in  Scotland  and  one  in 
majority  of  our  customers  have'^^'®  month.  Wales  .Meanwhile,  the  unemploy- 

strong  feelings  about  China  The  seasonal  intake  of  staff .ment  situation  in  these  areas 

‘‘Are  we  going  to  jeopardize^by  the  shops  has  now  come  to  tends  to  worsen. 

Ithat  busine.ss  merely  to  satisfy  I""  ®nd  and  *'’e  current  bitter, 
la  .51  million  customer?"  iweather  is  leading  to  lay-offs  in 

Obviously  not.  the  building  industry. 

Moreover,  something  of  th§  What  chiefly  worries  the  gov-  due  to  the  surplus  of  capacity 
same  thinking  may  have  applied  ernment  is  the  failure  of  in-l"bich  already  exists.  When  there 
jat  the  other  basic  aluminum  pro-;dustrialists  to  respond  to  the  in-l'®  a  large  demand  for  new  fac- 
ducer  in  Canada,  the  Canada iducemcnts  being  offered  for  new  fary  space  it  is  fairly  easy  to 
British  Aluminium  Co.  plants  in  the  areas  of  high  un-i®bannel  it  into  particular  areas, 

.According  to  reports  from  Van-  employment.  I  but,  when  an  expansion  of  capa- 

couver.  the  order  was  taken  to  Since  the  coming  into  force  ®'*y  ts  not  urgent,  if  is  not  easy 
this  firm  when  turned  down  by  of  the  Distribution  of  Industry  I  ^®  8®t  industrialists  to  go  to  an 
.Alcan.  CBA  is  also  reported  to  Act  last  year,  only  46  applica- -  which  they  regard  as  un- 
have  rejected  il.  lions  for  new  factory  space  in!>'®t'-''f3ctory. 

(Continued  on  Page  10)  i these  areas  have  been  received.  The  government,  however  i« 

impatient  to  see  results  from  the 
drive  to  attract  industry  to  the 
areas  of  high  unemployment  and 
;the  list  of  areas  to  which  the 
.  special  incentives  apply  has  been 
enlarged.  Meanwhile  members 
of  the  government  ha\’e  started 
ja  program  of  tours  of  the  de- 


Business  Ponders  Facts 

Industry’s  lack  of  enthusiasm 


Alberta  Gas  Export 
Permits  Delayed? 


,of  Transport  Commissioners  now  emmenl  .spokesman  had  assured,  in  Canada  today. 

all  the  way 


from 


anced  very  largely  by  the  indiis 

tries  which  3'^*3jj_ 'exercises  over  the  petroleum  in-  natural  gas  producer  that  noth-  we  went 

a  we  e\eope^  without  limited  consideration  ing  would  be  done  by  the  federal  divvying  up  our  income  faxes 

able  ores  ®'"'®^'  '•  ..‘of  pipelines  where  they  cross igovernmcni  to  delay  export  of  with  the  provinces  to  a  new 

heavy  iniection  ot  casn  rroni  me  ■  •  ,  u  j  , 

.  ,nan,=trv  ■if  iclP>‘0''n®>a'  borders.  natural  gas. 

.American  .  '  Vip>  The  pending  .establishment  of  And  then,  in  Parliament  this 

Inubtfiil  that  our  ore  would  be; 

regarded  as  compel  iti'  C 


the  board  was  set  forth  in  the;week.  Prime  .Minister  Dieten- 
jSpeech  from  the  Throne.  All  that'bakcr  made  a  statement  which 
Our  Own  Capitol?  said  of  the  board  was  that'prelty  well  bears  out  these  re- 

*■  .  Jit  would  be  established  and  that  ports.  Mr.  Diefenbaker  .said,  in 

It  is  now  more  or  ess  0  icia  purpose  would  be  "to  ensure. .specific  relerence  to  the  commis- 
philosophy  that  future  arge  sea  e  ^  3^  within  the  juris- sion’s  report:  ' 

development  will  be  earn  ®®>^  diction  of  Parliament,  that  Can-  "The  fact  that  reports  by  Roy-|  omits 

is  to  he  resources  arc  uscd,al  Commissions  are  made  docs  ^^3^  ., 


Energy  Board,  but  no  mention 
—at  least  no  serious  mention— 
was  given  to  (a)  unemploy¬ 
ment  (bt  inflation  tc)  air  de¬ 
fence. 

By  the.se  omissions  the 
Throne  utterance  was  in  clas- 
.sical  vein:  it  is  noted  more 
than  for 


*’apital— however  il  is  ^  "*  i effectively  and  prudently  to  the. not  indicate  nr  mean  that 

ganized.  nr  even  creat  ofjvantage  of  Canadians."  every  or  any  particular,  they 

Resources  developed  in  is,  ^,3^  “juris-  will  be  carried  out  when  in  the 

manner  will  not  have  a  cap  "'^'diefion,"  The  wording  suggests  opinion  of  the  government,  which 
market  This  applids  to  all 

sources  of  the  north.  extend  federal  jurisdiction  recommendations  are  detrimental 

Public  addresses  given  y  0  pppsept  pro''incial  aulhor-iin  any  way. 


.Meanwhile  we  arc  still  plan¬ 
ning  a  lot  of  handouts,  and  it 
is  a  joy  to  be  able  to  report 

rp.,  '  '  - -  - -  ,  that  il  docs  not  look  as  if  Fin- 

[that  there  will  be  no  effort  madciaccopts  this  responsibility,  those.  3^^^  Mini.ster  Fleming  is  go¬ 
ing  to  increase  our  income  tax. 

cials  of  mining  associations  have,j|^,  resources.  "I  want  to  make  this  perfectly!  hoL-pr  hU  ^  Diefen 

recently  made  the  ^  ^  It  also  suggests  that  no  major'clear  at  this  time— relative  to 

Canadas  future  coul  w-e  ^  new  legislation,  to  extend  federal 'the  various  recommendaions  in. 
based  on  the  dexclopment  an  gnft,npj{y_  intended.  the  report.  We  will  deal  with  that 

sale  of  iron  ore.  This  was  to  e^  considerations  would  question  when  this  particular  mat- 

a  happy  statement..  We  regai  i  |gpjj,g  u-pre  the  federal  go\’ern-;ter  comes  before  the  House  ini 
as  a  dismal  prospect.  ment  intending  to  adopt  the  re-ihe  form  of  a  bill” 

Canada  s  economy  must  J'®''® '  commended  regulations  of  thel  Also  pending,  although  no  re- 


Bill  of  Rights,  the  at¬ 
titude  of  the  Opposition  is;  let 
him  have  his  plaything. 
Though  it  must  be  admitted 
that  the  Chief  is  less  ardent 
about  it  now  than  he  was. 


It  is  pretty  obvious  that 
Prime  Minister  Diefenbaker 
still  feels  he  owes  something 
to  Ontario  Premier  Frost.  That 
is  w'hy  he  says  in  the  Throne 
Speech  “.My  government  will 
recommend  an  amendment  to 
the  federal-provincial  sharing 
agreements  to  extend  for  an¬ 
other  year  the  increase  made 
last  ,vear  in  the  provincial 
share  of  personal  income  tax 
revenue” 

Dief  has  also  said  that  he 
wants  a  cut  of  US  defence  con¬ 
tracts.  Di.scussions  arc  going 
on  right  now  between  Canadian 
and  US  government  authorities 
on  this  millions-laden  theme. 

But  I  come  back  to  the  tri¬ 
nity  of  themes  which  are  haunt¬ 
ing  us  these  limes  and  about 
which  The  Throne  speech  says 
nothing. 

The  principle  that  seems  to 
prevc'il  with  regard  to  unem¬ 
ployment  is  that,  if  you  pay  no 
attention  to  it.  it  will  go  away. 
The  government  apparently 
feels  that  by  spring,  il  will 
(Continued  on  Page  6) 


(Special  to  the  Financial  Timet) 

EDMONTON.  —  The  time  may  made  agreements  for  a  guaran-lP*'®®*®*^  areas, 
he  much  farther  away  than  mo.st  tee  of  emergency  supplies  of  gasj  The  most  difficult  problem  is 
people  have  been  imaginingjfor  local  consumption  if  other] to  relieve  the  regions  dependent 
when  Alberta  natural  gas  will. sources  run  short  |  on  dying  indu.stries.  The  decline 

move  across  the  international;  Sul„Uu,  (I'larrying  has  had  a 

jboiindary  in  large  quantity  toi  '00  Much  Sulphur  I, serious  effect  in  North  Wales 

Iserve  waiting  markets  in  the'  „|i,pp  monkey  wrenchjand.  in  South-West  Wales,  the 

iwestern  slates  jlhrown  by  a  source  within  the|.shut  down  of  the  old  fashioned 

I  II  may  even  hr  a  long  wayifamily  came  from  Freeport  Siil-j tinplate  mills  and  the  cutbacks 

iin  the  future  for  Trans-Canada  iphur  Company,  an  American  sul-|in  anthracite  mining  have  had  a 
IPipp  Lines  Limited  to  come  any-iphur  producer  in  the  front  rank  similar  effect. 

!  where  near  using  the  full  capa-  which  has  no  existing  interests  The  same  problems  are  to  be 
{city  of  its  gas  pipe  line  to  eastern  in  Canada  Its  vice-pre.sident  pre-  in  Scotland  where  the 

Canada.  sented  a  detailed  brief  showing  ® 

These  possibilities  began  to! that  a  group  ®  /J‘’  oil  indu.stries  have  declined^  U^^ 

•shape  up  last  week  as  the  hear-  .elds  which  would  be  d®d.ca  ed|f„,j„„3j  ^ 

lings  of  the  Alberta  Oil  and  Gas  *®  the  export  market  in  the|^^^  hv 

Conservation  Board  on  three  ma-!Un>ted  States  contain  such  high]  general 

•jor  gas  export  applications  drew  j  proportions  of  sulphur  that  the;  u  u 

to  a  close  and  the  Ontario  fuellgas  should  actually  be  considered  h®®"  ag- 

iboard  chairman  crossed  up  Pre- j  the  byproduct  instead  of  the  sul- 
;micr  Manning  of  Alberta  by  re-  Phur.  In  the  interests  of  conser- 
vealing  remarks  which  Mr.  .Man-j''"tion.  Mr  Carrington  asserted, 
ning  had  made  in  the  course  of  [but  really  for  "orderly  market- 
recent  talks  about  gas  for  On-j'ng  in  a  world  situation  of  over- 
tario  Mr  Crozier’s  reference  js®PPly  ”  which  is  likely  to  last 
brought  a  reply  from  Mr.  Man-]until  196,6.  the  Alberta  fields  with 
ning  which,  if  anything,  obscured i^he  highest  sulphur  content 
the  issue  still  more. 


i  upturn  in  activity  In  many 
en  ag. 

gravafed  by  defence  cuts:  trans¬ 
port  difficulties  also  make  ad¬ 
justment  difficult. 

Haste  Is  Needed 

Many  business  men  are  not 
concerned  with  politics.  They 
would  like  to  see  the  Tories  re- 
should  not  be  permitted  to  pro-' turned  to  power,  but  their  deci- 

Iducc  more  sulphur  jsion.s  on  plant  locations  are 

.  It  was  evident  at  the  conserva-i  cire 

Ition  board  hearings  that  therei  The  concensus  within  the  in-i  ■  ®®  ®n  economics. 

•is  not  enough  unanimity  evenidustry.  however,  was  solidly  be-j  This  attitude  will  not  be 
within  the  petroleum  industry, hind  full  export  of  all  gas  forjehanged  overnight.  The  trouble 
I  about  the  value  of  gas  export,  which  a  market  can  be  found,!  is  that  the  government  cannot 
!  The  two  Alberta  utility  com- producers  and  potential,  wait.  It  wants  quick  results, 
panics.  Canadian  Western  andiP’’®*^®®®®'’  ®f  g"-*'  "®®  gelling  >"-•  M.P.’s  from  the  depressed 
j  Northwestern,  are  very  muchi®®®®singly  restive  about  shut-in  areas  are  competing  against  each 
opposed  to  any  blanket  permit |®®s®®"®s  ^nd  idle  capital.  !  other  for,  on  the  day  of  judg- 


be  based  on  more  than  t  e  ex-  pomniission’s  interim  report, Ifercnce  was  made  to  it.  is  the 
port  of  the  rawest  of  raw  rna  c- petroleum  in- Royal  Commission’s  .second  re¬ 
rial.  without  the  injection  0  ig  'port,  supposed  to  deal  with  the  I 

er  skills,  the  earning  powets  0  industry  has  claimed  that  proposed  pipeline  betw'een  Ed-^^»»»0»»  t\GSpOmi  Oil 

manufacturing,  thevarietc  n  ®n  regulations  were  adopt- monton  and  Montreal.  |  _ 

terprise  a  would  be  placed  in  a  It  is  thought  the  publication  of  Special  to  The  Financial  Time.s 

One  would  hate  to  .sec  ana  a  ^tj-gigh). jacket  insofar  as  futurelthis  report  might  be  held  up 
populated,  in  its  farther  rear  os,  fjpypigpp^pnj  jy  concornod  ponding  .American  action 


6.C.  Plans  Fight  On 


being  granted  to  Trans-Canada, 
although  they  are  quite  willing 
to  sec  a  permit  issued  to  West- 


hv  nothing  but  power 


VANCOUVER British  Colum-  cant  step  last  w-eek  when,  for  the 

ciinvcls  . . .  . . .  '  . . . . >  ■  hia’s  labor  record,  with  its  suc-'first  time  in  the  history  of  the 

thou'*h  thev  are  ’’  ces’sion  of  strikes  and  industrial  province,  it  asked  the  courts  to 

'TnThTr  mSV  of^  recent- recommenda- been  revised  at  th®  beginning  of  ^,3^  ^,^3^^^^  3^  3 

1  Wp  of  Zected  immigration  ®®"s®'®®>^"®t>s  the  year  but  were  extended  to  the  ^  ^  ^  concerned  a  s 

ly  spoke  of  directed  immurationi^^  general  public.  Iho  indiis-  -p'----— •  --  r,--  —  I 

in  fill  up  the  northern  lands  and - - - 


(Continued  on  Page  im 


to  speed  their  development 

The  Selkirk  settlers  undouhi- 
edly  had  good  reasons  for  leav¬ 
ing  Scotland  and  moving  to  .Man¬ 
itoba.  There  are  millions  of  peo¬ 
ple  in  a  similar  position  lod-ay. 

It  is  one  thing,  however,  to 
move  people  into  farm  lands, 
give  them  a  section  and  a  horse 
and  watch  them  develop:  and  it 
IS  another  thing  altogether  to 
send  them  into  a  far  northern 
mining  areas  where  they  would 
bP,  to  all  intents  and  purposes, 
indented  labour. 

The  age  of  indented  labour  is 
cone.  The  age  of  giving  men 
land  and  a  homestead  and  a  fu¬ 
ture  of  their  own  should  still  be 
with  us. 

Let  us.  by  all  means,  fill  up 
the  areas  capable  of  supporting 
human  life  in  comfort,  even  if  in 
hard  work  One  comes  back  al¬ 
most  inevitably  to  the  Yukon  and 
the  Peace  River  districts.  1 
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Greenshields  and  Co., 


sawmill  at 

jmember  of  the  House  of  Com-  Perl  .Moody  where  a  walkout,  de¬ 
mons  who  addressed  the  Truck  clered  illegal  even  by  the  union 
Loggers  convention  here  —  Ted  concerned,  occurred. 

Iweather,  Canadian-born  .M  P.  for  Labour  Minister  Lyle  Wicks 
the  English  constituency  of  North  has  asked  a  Supreme  Court  judge 
Somerset.  to  decide  whether  the  strike  is 

His  outspoken  speech  had  a  within  the  law:  if  not.  the  union 
Imixed  reception,  labour  spokes-  may  be  fined  for  every  day  of 
men  branding  it  as  "nonsense,  ”  the  strike,  and  any  eollectivej 
while  some  operators,  agreeing  bargaining  or  checkoff  at  the 
with  some  of  Mr.  Leather’s  con-  struck  plant  could  be  declared 
tentions.  made  it  clear  that  there  null  and  void.  I 

are  marked  differences  between  A  tipoff  on  governmental  atti- 
Canadian  and  British  labour  ttide  was  given  by  Mr.  Wicks! 
groups.  when  he  declared:  "The  govern- 

.Mr.  Leather  emphasized  a  ment  has  viewed  the  labour  situa- ' 
theme  which  has  become  more'tion  in  the  past  12  months  with; 
and  more  familiar  in  this  area  —  increasing  concern,  and  I  think 
that  British  Columbia  is  in  it  will  come  as  no  surprise  thati 
danger  of  pricing  itself  out  of; we  have  taken  this  action.  i 
the  world  market.  ^  The  minister  indicated  late  la.st' 

The  B.C.  government  may  in-  year  that  the  government  con-, 
troduce  legislation  during  theltemplated  sterner  measures  in; 
present  session  of  the  legislature! dealing  with  labour  in  view  of| 
tending  to  strengthen  its  hand  the  growing  jeopardy  to  the  pro¬ 
in  dealing  with  labour  disputes,  vince’s  economy  as  a  rp,sulf  of  ; 
The  government  took  a  signifi- 'continual  tieups  in  industry.  y 


In  this  environment,  Mr.  Man-lment,  their  efforts  will  be  taken 
ning’s  remarks  to  Mr.  Crozierjinto  account.  Last  November 
,  f  r®®k  a  disc®rdant  note,  Mrjthe  governmenfs  Solomon  -  like 

icoast  Transmission  Company  Manning  admitted  that  he  had ; decision  to  split  the  nroiect  for  a 
'Limited  and  Alberta  and  South- j  suggested  to  Mr,  Crozier  that  itjjgurth  strip  mill  between  Scot- 
;ern  Gas  Co  Ltd.,  especially! would  be  a  good  thing  for  natiiralj,  .  .  ,,,  ,  ... 

{since  they  are  both  connectedjgas  not  to  displace  other  fuels,  .  .  please 

{with  the  export  plan  projected  in  the  Ontario  market  if  the  °  he  no 

iby  the  latter  other  fuels  could  do  just  as  good,  >‘  Colvilles  Ltd  had 

Ti,  1  u-  4-  1  a  ioh  had  its  way  it  would  not  have 

The  principal  objection  to''*  i®®'  ...  .  .  i,  „  , 

iTrans-Caiiada's  application  was  Although  (he  remark  may  not  .  Scotland,  and  it 

'that  the  company  had  declined  I  have  been  directed  at  Trans-  surprising  that  government 
•  to  sign  agreements  ensuring  a  Canada,  it  is  perhaps  significant has  had  to  be  pro- 
jsupply  of  gas  for  the  local  iitil-ithat  Trans-Canada's  own  report”'®^®®*  ®"  unprecedented  scale. 
Jties.  oiil  o(  its  contracted  re-  to  the  Alberta  conservation  board;  Between  October.  1959  and 
serves,  in  case  of  need  during  a  few  months  ago  said  that  itil9t>3,  the  government  will  ad - 
I  he  term  of  its  permit.  ;  intended  to  displace  about  49,000 'vance  up  to  £.50  millions  to  Col- 

Both  the  other  companies  have]  (Continued  on  page  10)  jvilles;  the  loan  is  not  interest 

free,  but  the  method  by  which 
interest  will  be  calculated  is 
somewhat  obscure. 

This  announcement  is  sufficient 
to  confirm  that  the  government’s 
attitude  is  not  one  of  laissez-faire. 
But  steel  sheet  made  in  Scotland 
will  present  a  marketing  prob¬ 
lem.  Most  of  the  sheet  steel 
manufactured  in  this  country  is 
used  by  the  great  motor  plants  of 
the  Midlands  and  the  Richard 
Thomas  and  Baldwins’  works  in 
Wales  can  be  reached  through 
convenient  short-haul  transport. 

The  difficulty  of  getting  new 
industry  into  the  "wilds  of  Scot¬ 
land”  suggests  that  the  govern¬ 
ment  will  have  to  make  most 
intensive  efforts  to  see^that  the 
(ConiUaued  on  page  10) 


What’s  Inside 

Ind'x  *0  Companies  .  .  J 

Notes  to  Investors  —  Molson's  and  the  Sieki'  Merger  2 

New  York  Market  Having  Difficulty  in  Breaking 
Through  D.J.  600  Mark  .  3 

Your  Life  Insurance  —  Mutual  Funds  vs.  Life  Insur- 
ance  ....  .  ...  4 

Your  Fire  and  Casualty  Insurance  —  One  Bright 
Feature  of  1958  Fire  Figures  5 

Recovery  in  the  Metal  Markets  —  How  Strong?  How 
Long?  .  .  6 

A  Serious  Omission  in  the  Bill  ef  Rights  .  6 

Investors'  Inquiries  Are  Answered  —  en 
Sherwin-Williams.  Chateau  Gai 


'Smelters' 


1 


__1  THE  FINANCIAL  TIMES.  JANUARY  23,  1959 

Notes  for  Investors 

Molson^s  Brewery  And 
The  Merger  With  Sicks' 


Industrial  Aeceptonca  Appointments 


Among  the  most  outstanding. published,  and  we  do  not  know 
market  performers  in  1958  werc|the  extent  of  Molson's  Interest  in 
the  class  "A”  and  “B”  shares 
of  Molson’s  Brewery.  Allowing 
for  the  2-for-l  split  which  took 
place  in  October,  the  stock  rose 
from  a  low  of  around  $13  to  $24 
by  the  end  of  the  year,  and  has 
improved  further  in  1959.  For  a 
brewery  issue,  usually  placed  in 
the  defensive  category  where 
safety  is  the  major  feature,  this 
improvement  has  been  some¬ 
what  startling,  even  allowing 
for  the  fact  that  it  took  place  in 
a  very  pronounced  bull  market 
Needless  to  say,  the  stock  did 
not  improve  to  this  extent  with¬ 
out  some  justification,  and  this 
was  provided  last  May  when  the 
results  for  the  six  months  to 
March  31  showed  an  improve¬ 
ment  of  no  less  han  40^^  in  the 
net  profit.  Earnings  amounted  to 
.57  cents  per  share  f$1.14  prior 
to  the  stock  split),  and  projec 
tions  of  around  $1.90  and  more 
for  the  full  year  were  certainly 
not  unduly  optimistic  at  that 
time.  That  they  only  reached 
$1.72  can  be  attributed  partly  to 
the  fairly  poor  summer  and  part¬ 
ly  to  the  strike  by  employees  of 
the  Brewers’  Warehousing  Com¬ 
pany  in  Toronto.  Nevertheless, 
they  were  considered  highly  sa¬ 
tisfactory. 

❖  ❖  ❖ 


To  account  for  the  rise  in  pro¬ 
fits  one  need  only  look  to  the 
huge  capital  expansion  and  mo¬ 
dernization  programme  of  com¬ 
pany  in  recent  years,  which  has 
clearly  broadened  the  base  of 
operations  and  improved  effi¬ 
ciency  to  a  considerable  extent 
Thus  in  1951,  fixed  asses  amount¬ 
ed  to  $8.3  million  after  deprecia¬ 
tion  of  $6.5  million.  By  1958  they 
had  risen  to  $12.2  million  after 
depreciation  of  $15.4  million. 

Reflected  in  this  increase  is 
the  construction  of  a  new  brew¬ 
ery  in  Toronto;  a  new  adminis¬ 
tration  building  in  Montreal:  a 
new  warehouse  at  the  Montreal 
plant  and  numerous  smaller 
items. 

At  present  the  total  annual 
brewing  capacity  is  1.75  million 
barrels  at  Montreal  and  400,000 
barrels  at  Toronto,  although  the 
company  recently  pointed  out 
that  demand  for  Molson’s  brands 
was  continuing  to  grow  in  Onta¬ 
rio  and  that,  for  this  reason,  the 
capacity  of  the  Toronto  brewery 
was  once  more  being  enlarged. 

To  say  why  the  improvement! 
was  so  marked  in  1958,  seeing 
that  the  expansion  and  moderni¬ 
zation  programme  took  place 
over  a  period  of  years,  is 
difficult.  However,  it  seems  like¬ 
ly  that  the  complete  co-ordina¬ 
tion  of  the  various  segments  of 
the  business,  made  more  efficient 


Sicks’.  Nevertheless  some  ten¬ 
tative  estimates  are  worth  while. 
In  the  following  calculation,  we 
have  assumed  that  Molson’s 
holds  the  entire  common  stock 
of  Sicks’  and  that  Sicks’  net  pro¬ 
fit  in  19.58  was  $2.4  million 
f against  $2.34  million  in  1957): 
Net  profit  of  Molson’s 
in  19.58 

Estimated  net  profit 
of  Sicks’  in  19,58 


Int.  on  Molson's 
.5W%  preferred 
Int.  on  Sicks’ 

6*?^  preferred 


ates  entirely  in  Western  Canada, 
with  breweries  in  British  Colum¬ 
bia,  Alberta  and  Saskatchewan. 
Its  total  annual  capacity  is  in 
the  region  of  600,000  barrels 
which  makes  it  a  much  smaller 
business  than  .Molson’s.  Never¬ 
theless,  the  merger  of  the  two 
undertakings  will  virtually  make 
Molson’s  a  cross-Canada  under- 
itaking  and  place  it  in  a  similar 
5, 167,000  position  to  Canadian  Breweries 
Kin  Canada)  and  Labats  whose 
2,400,000; operations  are  centred  in  the 

- lEast  but  whose  interests  also 

7,.567.noo! extend  to  the  West. 

By  going  beyond  the  borders 
524,000; of  Queebc.  and  to  some  extent 
'Ontario,  it  is  evident  that  the 
286.n00jooff)pany  will  encounter  much 

- jmorc  competition.  This  risk. 

Available  for  Molson  s  however,  seems  well  worth  tak- 

“A”  and  “B  shares  6,7.57,000jjpg  jf  company’s  success  in 
^"^'the  East  is  anything  to  go  by. 


Hinde  &  Dauch 
Earnings  Down 
On  Sales  Gain 


Aluminium  Limited 


W.  Neild 


E.  W.  McCrackan 


$1.70  on  the  3.96  million  “A 
“B”  shares  outstanding. 

This  earnings  per  share  figure 


We  do  not  know  how  the  larger 
undertaking  will  be  operated,  but 
it  seems  reasonable  to  assume 
is  very  close  to  that  shown  byj^^gj  brands  will  event- 

Molson’s  in  19.58  and  indicates 
that  Molson’s  shareholders  have 


Industrial  Acceptance  Corporation  Limited  announces  the 
appointments  of  C.  W.  .Neild  as  Assistant  Vice-President  and 
E.  W.  McCracken  as  Secretary  of  the  Corporation. 

Mr.  Neild  joined  I.A.C,  in  1937.  He  managed  branches  in 
.Moncton,  Sudbury  and  Ottawa.  During  World  War  II  he  served 
with  the  Wartime  Prices  and  Trade  Board  and  the  R.C.A.F. 
In  1953,  he  was  appointed  Regional  Credit  Manager  and  in  19.54 
Branch  Superintendent. 

As  Assistant  Vice-President,  Mr.  Neild  will  be  responsible 
for  Credit  and  Operations  in  one  of  the  company’s  divisions. 

Mr.  McCracken  first  joined  I.A.C.  in  1941.  He  served  as 
Captain  in  the  Canadian  Army  and  rejoined  the  company  after 
being  graduated  from  Queen’s  University  in  Commerce.  He 
managed  I.A.C.  branches  in  Sudbury  and  Toronto  and  in  1954 
became  Assistant  Secretary. 


Hinde  &  Dauch  Paper  Co.  of 
I  Canada  Ltd.  for  fiscal  year  ended 
October  31st,  1958  reports  a 

reduction  in  net  earnings  after  all 
charges  from  figure  for  preceding 
year  at  $1,323,664  equal  to  $3.68 
a  share  on  outstanding  stock, 
as  compared  with  $1,585,629. 
equal  to  $4.40  a  share.  Decrease 
in  earnings  was  in  face  of  a  slight 
gain  in  sales  for  the  latest  yearl 
at  $32,144,077  as  against  $31,914.- 
275.  I 

Balance  sheet  shows  net  work-1 
ing  capital  at  end  of  year  lower 
by  over  $1  million  at  $8,016 

$9,104,963. 

In  directors’  report  W.  H. 
Palm,  president,  states  that 
increased  efficiency  and  higher 
volume  only  partially  offset  rising 
manufacturing  co.sts. 

He  pointed  out.  however,  that 
despite  the  pressure  of  domestic 
and  foreign  competition,  the  com¬ 
pany  held  its  position  in  the 
market. 

Demand  for  paperboard  pro¬ 
ducts  continued  to  gain  strength 
during  the  year  in  pace  with  the 
economy  and  continued  growth  of 
j demand  in  Canada  is  looked  for. 

The  president  suggests  a  price 
adjustment  is  “overdue.” 


DIVIDENDS  DECLARED 

And  Oth»r  Official  Naiiea$ 


BANK  OF  MONTREAL 

ESTABLISHED  1117 
DIVIDRND  N«.  SW 

Notice  ts  hereby  given  that  a 
DIVIDEND  of  FORTY  CENTS 
per  share  upon  the  paid-up  Capiul 
i  Stock  of  this  Institution  has  been  de- 
;  dared  for  the  current  quarter,  payable 
I  on  and  after  MONDAY,  the  SEC- 
1  OND  day  of  MARCH  next,  to  Share- 
holders  ofrecord  at  the  close  of  business 
on  the  31st  day  of  JANUARY,  IQJSt 

By  Order  of  the  Board. 

G.  A.  R.  HART. 

Vice-President  V  General  Manager. 
M^.treal,  Janua^,  19TO. 


W.  Bruce 


ually  be  marketed  on  a  large 
'''.^‘l.scale  in  the  West,  if  only  to  take 


not  lost  anything  by  the  acquisi-jf^,!  advantage  of  the  fact  that 
tion,  at  least  as  far  as  Poison's  advertising  al- 

profits  are  concerned.  ireadv  covers  the  area  .served  by 

The  big  problem  now  is  to  see|gjp|^j. 


where  the  benefits  will  arise. 
This  cannot  be  done  without  un¬ 
derstanding  the  relative  positions 
and  operations  of  the  two  com¬ 
panies.  In  the  first  place,  it  must 
be  appreciated  that  .Molson’s 
operations  are  centred  in  Mont¬ 
real  and  that  its  most  important 
market  by  far  is  the  Province 
of  Quebec. 

It  has  been  making  inroads 


It  may  be  some  time  before 
the  maximum  benefits  of  the 
merger  are  seen.  .Meanwhile, 
with  the  shares  at  $26.  the  price 
earnings  ratio  is  15.3:1  and  the 
yield  3.46%.  The  absence  of 
funded  debt  gives  the  stock  a 
high  investment  rating. 

The  liquid  position  of  both  un- 


DIVIDEND 

DECLARATIONS 


The  election  of  Fraser  W. 
Bruce,  Montreal,  to  the  Board  of 
Directors  of  Aluminium  Limited 
has  been  announced.  Mr.  Bruce 
is  President  of  the  Company’s 
principal  subsidiary,  Aluminum 
Company  of  Canada,  Ltd. 

Born  in  Ontario  and  a  graduate 
engineer  of  the  University  of 
Toronto,  Mr.  Bruce  has  served 
the  Aluminium  Limited  group  of 
companies  for  31  years  in  exe- 
The  mills  division  produced  aicutive  positions  not  only  in  Can- 
total  of  114,600  tons,  an  increase iada  but  also  in  the  United  King- 
of  1.5  per  cent  over  the  previous jdorn  and  .Japan.  He  fills  a  vacan- 
record  volume  of  19.57.  icy  on  the  Board  created  by  the 

Capital  .spending  during  the! resignation  of  Elmer  G.  Mac- 
year  totaled  $2,340,000,  including iDowell,  former  vice-president 
a  new  converting  plant  at  St.  and  chief  sales  management  of-i 
Marys,  Ont.,  which  is  expected  tolf'ccr  of  Aluminium  Limited,  whol 
reach  its  peak  efficiency  within 'has  retired  after  44  years  in  the 
a  few  months.  aluminum  industry. 

Diversification  is  under  way  in 


into  the  Ontario  market  but,  asidertakings  is  good  but,  even  if. 


Acadia  AlJantic  Sugar  C  .... 
Acadia  All.  Sugar  Cl.  'A*  . . 
Acadia  Atl.  Sugar  pfd. 

Agnew  Surpass  C 
Alum.  Co.  of  Can.  4%  pfd. 
Alum.  Co.  of  Can.  pfd. 

Aluminium  Ltd. 

Anglo*Cdn.  Tel.  Pfd.  .  . 

Anglo-Cdn.  Tel.  Cl.  “A”  . 

Anglo-Cdn.  Telephone  Cl.  'A* 

.Argus  Corp.  C  . 

Argus  Corp.  Ltd.  2.50  pfd. 
Argus  Corp.  Ltd.  2.40  pfd.  . . 
Atlas  Steel  Ltd.  . 


yet,  sales  here  are  relatively  un¬ 
important.  For  this  reason  the 
Ontario  brewery  strike  affected 
Molson’s  much  less  than  it  did 
either  Canadian  Breweries  or 
Labatts. 

Sicks’,  on  the  other  hand,  oper- 


more  funds  are  required,  the 
present  capital  structure  indic¬ 
ates  that  there  will  be  no  dif¬ 
ficulty  in  finding  them. 

All  told,  the  stock  looks  like  a 
fairly  sound  bet  on  a  promising 
venture. 


B.C.  Telephone  C 
Bank  of  Nova  Scotia 
Bathurst  P.  t  P.  Cl.  ' 
Bridxe  It  Tank  C 
Slanle.v  Brock  Cl.  'B’ 
j  Stanley  Brock  Cl.  ‘A’ 


Canada  Cement  Earnings  Off 
1959  Prospects  Satisfactory 


Fiscal  years  ended  Nov.  50ib 


19.58 


19.57 


Oper.  Profit 
Net  Earnings 
On  Common 
Work.  Capital 
Curr.  Ratio 


21  ..507.048 
7.205.1M 
3.80 
17,010.04.5 
5.2-1 


21.902.722 

7.313.310 

2.84 

11.319.384 

2.3-1 


the  company  were  purcha.sed 


Can.  Iron  Kdries.  C 

Can.  Iron  Fdries.  pfd.  ...... 

Canada  Cement  C  . 

Canada  Foils  C  . 

Canada  Foils  Cl.  'A*  . . 

Canadian  Oil  Cos.  C  . 

Cdn.  Bank  of  Commerce  ... 
Cdn.  Bank  of  Commerce  extra 

Cdn.  Bronze  C  . 

Cdn.  Industries  Ltd.  pfd . 

Cdn.  Inv.  Fund  . 

Cdn.  Inv.  I'und  . 

Central  Canada  Inv.  C  . 

Central  Canada  Inv.  pfd.  Sa. 
Cochrane  Dunlop  Cl.  ‘A’  . 

Conduits  .National 
Con.solidated  Bakeries  Sa.  . 
Consolidated  Theatres  Cl.  *A* 
Crown  Cork  Sc  Seal  Ca  Ltd.  . 


1.20 

S.OO 

.80 

1.00 

2.25 

.70 

2.25 

1.20 

1.20 

2.50 

2.40 

1.00 

2.00 

2.00 

2.00 

1.20 


1.50 

4.25 

1.00 


.171/k 

.56>/4 


Payable 

Apr.  1 
Apr.  1 
Mar.  18 
Mar.  2 
Mar.  1 
Feb.  28 
Mar.  .5 
Feb.  2 
Mar.  2 
Mar.  2 
Mar.  2 
Feb.  2 
Feb.  2 
Feb.  2 

Apr.  1 

Feb.  2 
Mar.  2 
Mar.  2 
Feb.  2 
Feb.  2 


Mar.  10 
Mar.  10 
Feb.  20 
Jan.  30 
Feb.  8 
Feb.  8 
Feb.  .1 
Jan.  12 
Feb.  10 
Feb.  in 
Jan.  20 
Jan.  20 
Jan.  20 
Jan.  5 


the  folding  carton  end  of  the  busi-|  Fund 

195*  ^  policy  of  progre.ssivei  ■  rullU 

I  decentralization  is  being  followed  | 
jby  the  company. 


NORTHWESTERN 
UTILITIES,  LIMITED 


DIVIDEND 

NOTICE 


NOTICE  IS  HEREBY  GIVEN 
that  the  Board  of  Directors  of 
this  Company  has  declared 
the  Fiftieth  Quarterly  Divi¬ 
dend  of  $1.00  per  share,  pay¬ 
able  on  February  2,  1959,  upon 
the  outstanding  4%  Cumula¬ 
tive  Preference  Shares  of  the 
Company,  such  dividend  to  be 
paid  to  the  Shareholders  of 
record  at  the  close  of  business 
on  Tuesday,  January  30.  1959. 

DATED  at  Edmonton.  Al¬ 
berta.  this  14th  day  of  Janu¬ 
ary,  1959. 

C.  L.  METCALFE. 

Secretary. 


.17V4 

.56>/« 


New  Records  Set 
By  National  Trust 


Assets  Up  24  P.C. 


15 


during  the  years,  was  not  possi¬ 
ble  until  then.  Additionally,  the 
company  may  well  have  expand¬ 
ed  capacity  ahead  of  demand, 
with  the  result  that  any  small 
improvement  in  the  latter  could 
be  met  with  little  addition  to 
costs. 

❖  ❖ 

Apart  from  profits,  the  big 
feature  of  the  year  was  the  of¬ 
fer  for  Sicks’  Breweries  of  which 
control  has  now  been  acquired. 
The  basis  of  this  offer  was  two 
new  “A”  shares,  two  new  "B” 
shares  and  one  5‘-4%  $40  prefer¬ 
red  share  for  each  four  common 
shares  of  Sicks’.  The  offer  is  still 
open  and  is  now  scheduled  to  ex¬ 
pire  on  February  20,  1959.  , 

Shareholders  in  Molson’s  may 
well  have  wondered  why  the  of¬ 
fer  was  ever  made,  seeing  that 
the  net  profit  of  their  own  com¬ 
pany  had  doubled  in  the  ten 
years  to  1957,  while  that  of 
Sicks’  had  just  about  remained 
the  same.  With  the  1958  profits 
clearly  showing  that  Molson’s 
was  making  further  headway, 
many  shareholders  were  possibly 
worried  about  the  prospects  if 
the  business  was  tied  in  with 
that  of  the  virtually  static  Sicks’. 

However,  the  fact  thtat  Mol¬ 
son’s  shares  have  improved  still 
further  testifies  that  pessimists 
on  this  score  have  been  out¬ 
weighed  by  those  who  envisage 
considerable  benefits  from  the 
merger. 

To  see  how  the  merger  would 
influence  the  current  position, 
it  is  necessary  to  look  at  the 
combined  profits  on  the  larger 
capital.  Unfortunately,  Sicks’  re¬ 
sults  for  1958  have  not  yet  been 


and  cancelled  at  a  total  cost 
including  income  lax,  of  $1,595, 

1^4.  m-  Havilland  Aircraft  Cl.  ‘A’ 

Capital  expenditures  for  newjDom.  steel  t  coai  co.  .  . 

,  ^  •  ,  .plant  and  equipment  during  the  I  B"rwge  co”‘c  extra 

A  modest  contraction  in  operat-jy0gj'  amounted  to  $1,527,447.  This,  i Dominion  Fabrics  c  . 

ing  profits^  and  in  net  earmngS|it  jg  pointed  out.  was  lower  than'g^^'^j™  ■far  aM’.”'..;'.'.;:'. 

forecast  owing  to  some  delays  I  uominion  Tar  c  . 

in  the  delivery  of  new  machinery. 

Including  a  carry-over  on  this 
account  of  some  $500,000,  capital 
expenditures  for  the  current  fis¬ 
cal  year  arc  estimated  at  $3,- 
000,000. 

“Net  earnings  in  the  twelve 
months  under  review,”  J.  M. 

Brian,  president,  says,  “were 
slightly  less  than  in  the  previous 
fiscal  year.  Owing  to  the  ex¬ 
pansion  programme  recently 
completed,  cement  was  freely 
available  at  all  plants  of  the 
company  and  some  economies  in 
distribution  were  affected.  How¬ 
ever,  these  were  not  sufficient 

$1,823,890  and  investment  in  gov- 1 to  offset  higher  production  costs  .  soo 

ernment  securities  up  widely  at  I  occasioned  by  increases  inlj.  f.  uartz  ci.  a'  .so 

$5,234,269  from  $71,094.  Receiv -  freight,  fuel,  power  and  labour  Holt  Renfrew  ist  pfd.  Sa.  ..  s.oo 

ables  are  somewhat  higher  at  charges.  'Howard  smith  c  .  1.20 

$4,278,297  as  compared  with  $3,-'  “In  regard  to  the  outlook  for 
960.029.  i  1959,  preliminary  estimates  of 

Directors’ report  points  out  that  j  the  Department  of  Trade  and 


after  all  charges  is  reported  by 
Canada  Cement  Co.  Ltd.  for  fiscal 
year  ended  November  .30th,  1958. 
Balance  sheet  as  at  November 
30th  last  shows  a  marked  im¬ 
provement  in  net  working  capital 
position  during  the  year  under 
review  with  current  assets  up 
over  $4.5  million  at  $24,737,774 
from  $20,201,579  and  current  lia¬ 
bilities  lower  by  over  $1,150,000 
at  $7,727,729  as  compared  with 
$8,882,195. 

Among  current  assets,  inven 


.12Wi 


lories  are  shown  lower  than  at 
end  of  previous  fiscal  year  at 
$12,767,637  as  against  $14,006,244; 
cash  is  up  at  $2,026,374  from 


Dupont  r>f  Can. 

Dupuis  Freres  Cl.  'A* . 55 

Dupuis  Freres  pfd.  .  1.2D 

East  Kootenay  Power  pfd.  ..  7.00 
Easy  Wash.  Machine  C  ...  .20 

Easy  Wash.  Machine  C  (ex.) 
Enamel  Sl  Heating  CI.  *A*  . .  .40 

Federal  Grain  CI.  *A*  .  1.40 

Ford  Motor  (C.S.)  C  . 

Fraser  Cos.  .  1,20 

!  Fraser  Cos.  extra  . 

General  Bakeries  Ltd . 30 

General  Dynamics  .  2.00 

General  Electric  Co .  2.00 

General  Steel  Wares  C  . 40 

General  Steel  Wares  pfd.  ..  5.00 

Giant  Yellowknife  . 

Gunnar  Mines  . 

Gunnar  Mines  . 

Gypsum.  Lime  .  1.20 


Apr,  1 
Apr.  U 
Feb.  2: 
Feb.  17 
Feb.  17 
Feb. 
Feb. 
Feb. 
Feb. 

Jan. 

Feb. 

Feb. 

.Apr. 

July 

Feb. 

Feb. 

Feb. 

Mar. 

Feb. 


Jan.  30 
Jan.  27 
Feb.  25 
Feb.  25 
Feb.  2 
Feb.  2 
Feb.  2 
May  t 
Jan,  30 
Feb. 

Feb. 


..10 

1.25 

.12<^ 

2.50 

2.50 

.30 


14 

Mar.  18 
.Ian.  .30 
Jan.  .30 
Jan.  31 

Feb.  2 
Mar.  12 
Jan.  28 
Jan.  26 

Feb.  4 
10 
28 

Feb.  14 
Jan.  31 
Feb.  18 
Mar.  17 
Sept.  17 
Mar.  2 


Mar.  17 
Dec.  31 
Feb.  2 
Feb.  13 
Jan.  12 
Jan.  12 

Mar.  10 
Mar.  20 
Jan.  .30 
Jan.  .30 
Jan.  30 
.fan.  15 
Dec.  31 
Dec.  31 
Jan.  9 
Dec.  31 
Jan.  15 
Jan.  IS 
Mar.  25 
June  19 
Jan.  .30 
Jan.  23 
Jan.  15 
Feb.  2 
Jan.  IS 

Jan.  Z3 
Dec.  .30 
Jan.  30 
.Ian.  30 
Jan.  1.5 
Jan.  15 
Jan.  2 
Apr.  1 
Dec.  .31 
.Tan.  31 
Jan.  31 


Boston.  —  Canada  General 
Fund  Ltd,  reports  that  a.s  of 
November  ,30  the  value  of  shares 
had  increased  26  per  cent  and 
total  net  assets  were  up  24  per 
cent  from  a  year  earlier, 

Canada  General  is  a  large 
American-sponsored  mutual  fund 

investing  in  securities  of  lead-  . . . 

ing  Canadian  business  corpora-'  close  of  business  on  j*mtary  30. 
tions.  ‘ 

Per  share  value  at  the  end  of 
the  fund’s  first  quarter  was 


$14.0;i  compared  with  $11.15  on 
November  .30,  1957.  Total  net  i 


25  Financial  .statement  of  Na- 
itional  Trust  Co.  Ltd.  for  the  year 
.25  jl9.'>8  shows  estates,  trusts  and 

j  agencies  under  administration  at 
^  ja  total  of  $.59.3,694,806,  an  all- 
time  high.  There  was  a  gross 
increa.se  of  over  $9.3.000,000  in 
new  estates,  trusts  and  agencies 
for  the  year.  The  net  increase, 
after  allowing  for  disbursements 

itn  or  on  behalf  of  beneficiaries i assets  amounted  to  $91,060,28.3j 
.15  I  and  clients,  was  $51,226,000.  I  compared  with  $7,3. ,5.56, 279  a  year 
’20  I  balance  sheet  reflects  a 'earlier. 

[not  ;Strong  liquid  position.  At  values,  A  progress  report  on  the  fund’s ! 

.fio  [Considerably  below  the  current 

[iTiarkct,  the  total  assets  in  capital 
and  guaranteed  accounts  are 
shown  at  $9.3.718,570,  represent¬ 

ing  the  security  against  .savings 
and  term  depo.sits  and  Guaran¬ 
teed  Investment  Certificates  of 
$85.3.53,610. 

■  Net  profits,  after  taxes  and 
'provision  for  contingencies, 
amounted  to  $.575,214,  as  com- 
I  pared  with  $540,622  for  the  pre¬ 
vious  year.  This  is  equal  to 


DIVIDEND  NOTICE 
Common  Shares 
79th  Consecutive  Dividend 

A  quarterly  dividend  of  fifteen 
cents  (15c)  per  share  has  been 
declared  on  all  issued  common 
shares  of  the  Company,  payable 
March  2  next  to  all  common 
shareholders  of  record  at  the 


By  order  of  the  Board. 

.T.  C.  WHITE. 
Secretary-Treasurer. 


Brantford,  Ontario. 
January  15,  1959. 


MAPLE  LEAF  MILLING 
Maple  lycaf  Millin*  Co.  advise*  (hat 

first  siv  vparc  kavs-  In  Canada  i  ’**“*'* 

lirst  SIX  years  says,  in  Lanaaa|jj,jj 

we  see  a  picture  of  economic , 

progress  on  one  hand  and!,^„,  ^53.^  ^lare*  under 

strengthened  government  f;nan-l„p„„„ 

cial  position  on  the  other.'  jis.sued  and  nuUtandinc. 


All-Canadian  Funds 


IS 


$.500,(K)0  principal  amount  of  the 
4%  serial  debentures,  1951  series, 
and  $5(X),000  principal  amount  of 
the  354%  debentures,  1955  series, 
matured  and  were  repaid  during 
the  year.  In  addition  to  this,  the 
outstanding  balance  of  $1,500,000 
of  the  4%  serial  debentures,  1951 
series,  was  redeemed.  During  the 
year  50,000  preference,  shares  of 


Commerce  and  of  the  Canadian 
Construction  Association  indicate  I  •"''esters  Mutual 
a  volume  of  construction  roughly 
equal  to  19,58.  If  these  estimates 
prove  accurate,  cement  demand 
should  be  sufficient  to  enable 
your  plants  to  operate  at  efficient 
rates  throughout  the  year,  though 
at  somewhat  below  capacity 
levels. 


Imperial  Bank  .  1.40 

Ingram  L  Bell  . 80 

International  Util.  C  .  1.00 

interpro.  Bldg.  Credits  . 70 

. 32 


Laurentidu  Acceptance  ‘A* 
Laurentide  Acceptance  'A* 

Lewis  Bros . 

Loblaw  Groceterias  C  . 

Loblaw  Companies  Cl.  'A* 
Loblaw  Companies  Cl.  ‘B* 


Company  Index 

Page  Pag 

Alta.  Diatillers  31  ITom*  Pete 

All-Canada  Fd.  2|  Gunnar  Mines 

Bonneyville  10!  Hinde  4  Dauch 

B. C.  Telephone  10.  Imperial  Oil 

Bulolo  Cold  9|Kelvinator 

Campbell  R.L.  7-9’ W.  M.  Lownc.v 
Can.  Cement  2|ManuPrs  Life 

Can.  Gen'l  E'und  2.  Maritime  Mining 

C. P.  Mortgage  3|  Molson’s  Brew. 


Earnings  Gain 
For  Kelvinator 


New  Acquisition 
Waterman  Pen 

Announcement  is  made  of  the!  On  slightly  lower  operating 
purchase  by  L.  E.  Waterman] profits  than  for  preceding  fiscal 
Pen  Co.  Lid.  of  the  outstanding'iyear,  Kelvinator  of  Canada  Ltd 
.  ,  „  ,  ,  .  .  reports  for  the  12  months  ended 

shares  of  Fermont  International  1958  earnings 

Machinery  Co..  Inc.  of  Ramapo,  I  after  all  charges  about  20  per 
New  York  and  the  merging  of! cent  higher  at  $226,572,  equal  to 
that  company’s  operations  with  157  cents  a  share  on  outstanding  |  Shawimgan  W.  &  P.  C 
those  of  Waterman’s  wholly- istock.  as  compared  with  $188,654. jShawin.  w  4  p.  c.  ci. 
owned  U.S,  subsidiary,  W.  P.  C.ICQuai  to  47  cents  a  share.  ppera-||““  c 


.40 

1.60 


M.  &  O.  Paper 
MacMil.  At  Bloedel  Cl.  'B’  ext. 

McColI  Frontenac  C  .  1.60 

Mexican  Light  C  .  1.00 

Minnesoia  Ar  Ontario  .  1.60 

Mount  Royal  Rice  .  1.00 

National  Grocers  C  . 80 

North  American  Coal  C  .... 

.North  Star  Oil  *.A*  . 80 

North  vStar  Oil  ‘A*  . 80 

Northern  Quebec  Power  .  1.60 

Ontario  Steel  C  . 

Pacific  Atl.  Cdn.  Inv . 

President  Electric  . 10 

Price  Bros.  C  . 

Provincial  Bank  . 80 

Quebec  Power  .  1.60 

Reitmans  (Can)  Ltd.  C . 60 


Feb. 

Feb. 

Feb.  1 
Feb.  t 
Jan.  30 

Feb.  2 
Jan.  30 
.Mar.  2 
Mar.  2 
Feb.  11 

Jan.  31 
Apr.  30 
Jan.  30 
Mar.  2 
Mar.  2 
Mar.  2 

Feb.  1 
Jan.  31 
Feb.  28 
Feh.  2 
Feb.  1 
Jan.  31 

Apr.  I 
Feb.  9 
Mar.  14 
June  IS 
Jan.  23 


Feb. 

Jan. 

Jan. 

Dec. 

Jan. 

Feb. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

•Jan. 

Mar. 

Sept. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Dec. 
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Investment  Portfolio  os  at  December  3 Ist,  1958 

. . .  Investors  who  have  been  share- 1  ing  with  the  policy  of  keeping 

'.Iv/i  $191  per  share  against  $1 .80.  ' holders  of  the  All-Canadian  Funds] the  investments  of  the  funds  at- 

27W  |D‘'''‘tend  declarations  totalled! for  some  time  will  notice  thatjj”".®'* 

H'’  '$1.70  again.st  $1.60  oer  share  I  .  'ditions.  We  feel  that  the  present 

'  .  .  portfolio  IS  now  very  similar] gjggg  of  business  "and  the  stock 

to  that  of  late  19.54  and  early  1955  market  resembles  the  beginning 
jbut  quite  different  from  the  port-|of  19.55  very  closely  and  that  the 
folio  of  19.56-57.  This  is  in  keep- '  ”*hlook  for  the  coming  year  is 
I _ _ _ .>excellent. 


Lowney  Planning 
Sherbrooke  Move 


31 


1.3S 

.12Vi 

2.50 

2..50 


Dec.  31 
Jan. 
Feb. 
Feb. 
.Ian. 


Jan. 

Apr. 

Dec. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Feb. 

May 

Dec. 


15 


15 


Feb.  13  Jan.  15 


.68 

1.33  1/3 


.17 

.33  1/3 


ting  profits  for  the  latest  yearisiiverwood  Dairies  Cl. 
amounted  to  $3,256,410  as  against  ISH'fwood  Dame.s  ci.  ‘B’ 
$3,466,734  in  previous  year.  n.' kuTerc* 

Income  taxes  in  1958  absorbed  lx.  siatcr  extra  . 

$89  ()()9 .standard  Fuel  pfd. 


Enterprises,  Inc.  Sales  of  the 
Fermont  company,  it  is  stated, 
amounted  to  $15  million  last 

year- 

No  details  of  the  purchase  compared  with  Paving  .. 

price  of  the  F'ermont  shares  y*^''**’ P*"”' c'  -a' 
were  made  available.  '  ‘  i  vision  amounted  to  .$.367,074  ,sioinhe.g>s  ud.  c 

This  latest  acquisition  [jyi  against  $414,515.  Toromo-Dominion  Bank 

Waterman  is,  it  is  pointed  out 


Mar.  2 
Feb.  27 
Feb.  2 
Feb.  2 

Feb.  25 

Feb.  2 

Feb.  25 
Feb.  13 
Feb.  2 
Feb.  2 
Apr.  1 
.4pr.  1 

Jan.  23 
Feb.  2 
Feb.  2 
Feh.  2 
Apr.  1 
Mar.  12 
Mar.  12 


Feb. 

Jan. 

•Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Tan. 

Jan. 

.Tan. 

Feb. 

Feb. 

Dec. 

Jan. 

Jan. 

Jan 

Mar. 

Feb. 

F'eb. 


Walter  M.  Lowney  Co.  Ltd., 
manufacturer  of  chocolate  pro¬ 
ducts  and  confections,  is  moving 
-OTVa  |rr>ost  of  its  operations  from  here' 
to  Sherbrooke,  where  it  will  i 
build  a  new  $5  million  plant.  j 
In  making  announcement,  Ed- 1 
mund  Littler  ,Ir.,  president,,  how-| 
ever,  stated  that  the  new  facili- 
Uk  in  the  Eastern  Townships 
will  provide  25  per  cent  morei 
production  than  those  available! 
in  the  present  .Montreal  plant  i 
which  now  is  up  for  sale.  : 

All  manufacturing  facilities! 
excepl  the  ice  cream  division 
will  be  transferred  to  Sher¬ 
brooke. 

Actual  start  of  construction  on 
the  new  plant  is  scheduled  to 
begin  in  April,  1960,  with  com¬ 
pletion  set  for  a  year  later. 

However,  Mr.  Littler  said  it 
would  actually  take  about  three 
full  years  before  full  operation 
was  reached  at  Sherbrooke. 

Lowney  employs  about  1.200 
persons  in  its  ch(Kolate  and  con¬ 
fections  divisions  at  its  Montreal 
plant  and  at  warehouses  across 
Canada. 

Mr.  Littler  pointed  nut  that  it 
;is  impossible  at  this  time  to  as- 
I  certain  just  how  many  would  he 
!  employed  at  the  Sherbrooke 
.03  :  plant.  ; 

.(t2'/a  ' 

the  rod  plant,  the  tool  and  did 


.52,000 

2,000 

22,200 

7,700 

9,000 

31.200 
4.. 370 

13.200 
5.200 

55,000 

29,.500 

.57.500 

8,000 


26,200 

14,825 

9.300 


18,600 

45.200 

.38,400 

31,600 


Par 

Value 


.IS  'manufacture  additional  items  of]  500,000 
17  i  supply  for  the  oil  industry.  This 
.33 1/3 1  company  is  also  installing  nut 

jand  bolt  plant  equipment  to  the]  700.000 
Kn'  lvalue  of  approximately  $200,000, 

I  the  fir.st  nut  and  bolt  manufac- 
j  luring  facilities  in  Alberta. 


Security 

Market 

%of 

Common  Stocks 

Value 

Assets 

Aluminium  Ltd . 

$  1,651,000 

8.9% 

.Argus  Corporation  . . . 

64,000 

.3 

4.1 

Asbestos  Corooration  . 

771,450 

Atlas  Steels  . 

198,275 

1.1 

B.A.  Oil  . 

.357,7.50 

1.9 

B.  C.  Forest  Products  . 

.390,000 

2  1 

Building  Products  . 

169,337 

.9 

2.4 

Canada  Cement  . 

455,400 

Canadian  Oil  . 

140,400 

.8 

Consolidated  Denison  . 

742,500 

40 

Dominion  Foundries  &  Steel  . 

1.231,625 

66 

Dominion  Tar  &  Chemical  . 

820,093 

4  4 

Ford  of  Canada  “.A"  . 

866,000 

4.7 

Gvpsum  Lime  &  .Alabastine  . 

617,175 

3.3 

Hudson  Bay  Mining  &  Smelting . 

870,000 

4.7 

Industrial  Acceptance  . 

Labrador  Mining  . 

267„500 

1.4 

Loblaw  “B”  . 

Massey-Ferguson  . 

MacMillan  “B”  . 

761,79.3 

4.1 

9.30,100 

,5.0 

Noranda  Mines  . 

772,753 

4.2 

Quebec  Natural  Gas  . 

190.650 

1.0 

Simpsons  Ltd . 

1.8 

Standard  Paving  . 

.339, .500 

Steep  Rock  Iron  Mines  . 

570,362 

,3.1 

Traders  Finance  . 

809,100 

4  4 

Trans  Canada  Pipeline  . 

1,3.33.400 

7.2 

Trans  Mountain  Pipeline  . 

470,000 

2.5 

Western  Plvwood  . 

.537,200 

2.9 

Weston  “A"  . 

Weston  “B"  . 

TOTAL  CO.MMON  STOCKS  . 

$16,327,763 

87.8% 

Bonds 

B.C.  Electric  5’'4%.  due  1977  . 

Can.  Delhi  Conv.  due  1973  . 

334, .500 

1.8 

Loblaw  4*4%.  Convertible  due  1976 
Pacific  Petroleums  5h%,  due  1973 

382,500 

2.1 

Quebec  Natural  Gas  55'4%',  due  1985 

Trans  Canada  Pipe  5.85%,  due  1987 

Woodwards  5%,  Convertible  due  1977 

1,029,000 

,5.5 

Cash  and  Receivables  . 

324,579 

2.8 

TOTAL  ASSETS  . 

$18..598,.342 

100.0% 

part  of  the  expansion  and  diver¬ 
sification  program  the  Canadian 
company,  of  which  ,1.  E.  Savard 
of  Montreal  Is  chairman  and 
president,  is  pursuing 
United  States. 


Working  capital  is  shown  on 
balance  sheet  at  $4,927,143.  upj};!;;*;*^  d-  ’B'  «. 

moderately  from  $4,676,798  as  of  Union  Gas  . 

September  30,  1957.  r.a  c 

J.  Sinclair,  president,  states  in 


Feb.  2  Dec.  31 


Feb. 

Jan. 

Feb. 


Jan. 

Jan. 

Jan. 


Westminster  Paper  Cl.  'A* 
Westminster  Paper  Cl.  ‘B* 
WTiite  Pass  A-  Yukon  ... 


.10 


Jan.  31 
Jan.  31 
Mar.  15 


Jan. 

Jan. 

Jan. 


.12Vi 

.17H 


directors’  report  that  sales  for  the 
^jlalest  year  were  down  about  six 

.ar  in  foUH  '  Compct  tion  limited  profits.  Ltd.  ptd .  Z25 

He  looks  for  increased  earnings,  .^ote- -cmes*  oth*rwi.se  indicated,  dividend,  are  on  a  quarterly  basis, 
this  year  from  reduced  operating  Sa.  -Seml-annually;  Int.-  Inlerim;  Arr.- Arrears:  (1135.)— U.S.  fund,;  t— Includes 

expenses,  new  designs  and  engi- _ _ _ 

neering  and  an  aggresive  sales 

program.  compares  with  net  of  $40,918  re- 

Arthur  K.  Walton,  vice-presi-  P®*'*^^  previous  year, 

dent  of  Sears  Roebuck  &  Co.,  has'  Investments  at  cost,  less  re- 
been  appointed  a  director.  i  serve,  are  shown  at  $745,386  with 


C.P.  Truat 
Can.  Marconi 
Can.  Chieftain 
Cbateau-Gai 
Cbimo  Gold 
Confed’D  Life 
Cona  H4S 
R.  L.  Crain 
Crec  OU 
Dome  Hines 


3!  National  Trust 
SIN.  Star  Oil 
9  PAC  Investmenl 
7]  Premier  Steel 
9!  Scurry-R’bow 
SjSher.-WiUiams 
7|Taurcanis  M. 

3]  Union  Gas 
.1'  Waterman  Pen 
9|Y'knife  Bear 


year,  completed  an  alliance  with 
the  Bic  Company  of  P’rance,  the 
world’s  largest  manufacturer  of 
ball  point  pens,  by  selling  to  Bic 
through  W.P.C.  Enterprises  a 
majority  interest  in  the  manu¬ 
facture  and  sale  of  Waterman- 
Bic  pens  lor  the  li.S.  and  South 
American  markets  exclusively. 

Also  acquired,  last  .lune,  was 

Kemper  Industries  of  Cincinnati,, _ _ 

former  manufacturer  of  calen-ipAr  K1.4 

2|dars  and  greeting  cards  with 
substantial  real  estate  holdings. 'Earnings  Up  Slightly 
The  Canadian  company  owns  j  Pacific  Atlantic  Canadian  In- 
.  •  Waterman  Pen  Co.  Ltd.  i  vestment  Co.  Ltd.,  ;eports  net 


No  dividends  were  paid  during 
the  year. 


ot  London,  England,  and  derives 
substantial  world  wide  royalty 
income  from  the  sale  of  Water¬ 
man’s  writing  instruments. 


earnings  of  $43,287,  equal  to  15 
cents  a  share  on  280.000  shares 
outstanding,  for  the  fiscal  year, 
ended  November  30  last.  This'pleied. 


a  market  value  of  $1,659,000  for 
quoted  securities  at  the  latest 
year-end.  Unquoted  securities 
arc  shown  at  cost  of  $144,874. 

Net  asset  value  per  share  as 
of  November  30  last  was  $5.03 
compared  with  $4.14  a  year 
earlier. 

Company  is  considering  an 
increase  in  share  capital,  but 
details  have  not  net  been  com- 


Premier  Steel  To 
Expond  Facilities 

Edmonton.  —  F.  G.  Winspear, 
president  of  Premier  Steel  Mills 
Ltd.  and  Edmonton  Steel  Fab¬ 
ric  a  tors  Ltd.,  and  G.  M. 


Crawford  tank  &  Service  Co. 
Ltd.,  have  announced  that  the, 
latter  company  will  assume  op-  j 
eration  of  the  tank  and  steel  fab- ' 
ricating  facilities  of  Edmonton ' 
Steel  Fabricators  Ltd.  i 

Premier  Steel  Mills  Ltd.,] 
which  will  continue  to  cerate' 


—  1956  — 

-  1957-58  — 

Jan. 

Jan. 

Dec. 

Dec. 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

8 

1 

25 

18 

Ago 

297.8 

247.2 

290.8 

210.1 

91 

Stocks  (Total)  .  . 

263.5 

262.2 

258.7 

258.8 

212.6 

947.5 

713.9 

937.7 

.5.53.4 

10 

Machinery  and  Equipment  . . . . 

681.3 

695.5 

669.5 

668.8 

,580.4 

1238.1 

925.7 

1070.0 

764.9 

9 

Pulp  and  Paper  . 

1070.0 

1041.1 

1043.4 

1036.2 

790.0 

218.5 

141.2 

206.5 

116.6 

2 

Flour  Milling  . 

198.1 

202.9 

197.4 

197.1 

122.5 

258.4 

177.7 

285.5 

179.1 

5 

Oils  (Refining)  . 

215.8 

214.1 

212.7 

207.6 

187.7 

184.6 

1,50.3 

195.9 

140.9 

14 

Textiles  and  Clothing  . 

192.0 

194.0 

190,9 

192.1 

148.5 

207.6 

171.3 

282.6 

177.2 

10 

Food  and  .Allied  Products  . 

280.6 

282.6 

280.2 

278.9 

200.9 

597.4 

461.2 

6.55.4 

449.7 

10 

Beverages  . 

650.6 

652.0 

633.2 

633.5 

476.2 

.535.9 

424.3 

511.6 

364.1 

15 

Building  Materials  . 

511.6 

501.6 

493.1 

497.0 

,378.0 

241.9 

194.3 

2.33.3 

147.5 

2 

Industrial  Mines  . . 

181.9 

182.1 

177.6 

183.2 

150.4 

315.9 

255.8 

308.3 

217.9 

76 

Industrial  . 

272.1 

271.4 

266.7 

266.2 

220.3 

408.2 

388.1 

406.0 

262.9 

2 

Transportation  . 

.338.2 

,334.3 

,335.8 

345.2 

2,52.8 

133.0 

113.8 

119.0 

98.4 

3 

Telephone  . 

109.2 

107.8 

107.6 

108.2 

103.2 

233.1 

190.1 

267.1 

18,5.7 

8 

Power  and  Traction  . 

233.6 

227.1 

229.4 

225.7 

199.4 

219.0 

192.0 

219.8 

170.0 

13 

Utilities  Stocks  . 

198.4 

194.8 

195.5 

196.0 

172.0 

304.7 

255.3 

331.4 

222.3 

7 

Bank  Stocks  . 

327.6 

,326.3 

325.2 

330.3 

229.0 

*  Basis:  Average  stock  prices 

1935-39-100  Weight  is  given  to 

number 

of  shares  outstanding. 

Last  revised  January.  1956. 

’MINING  STOCKS 

149.4  117.6  132.1  87.0  26  Total  .  122.8 

81.0  64.1  86.8  .58.4  21  Golds  .  SS  B 

308.2  233.4  273.1  150.8  5  Base  Metals  .  209.5 

Mining  stocks  are  not  includ  ed  in  investors'  index. 


(MOE  ne»(8  W 


122.2 

86.8 

103.4 


117.0 

81.2 

199.1 


116.7 

81.3 

197.7 


89.0 

60.7 

153.9 
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STOCK  AND  BOND  MARKETS 


'The  ^nancial  'ffmes 


Manitoba  Tries  To  Get  By 
Without  Increased  Taxes 


Canadian  Quotatians 
On  U.K.  Securities 

(Quotations  as  at  Jan.  20) 
Supplied  by  Kippen  &  Co.  Inc. 

Bid  Asked  I 
Brit.  Aluminum  .  10.50  11.251 
British  Pete 7.25  8.00 1 


Special  to  The  Financial  Times  British  . !  TM 

WINNIPEG  —  Premier  Duff j rural  members  can  return  to  xDaily  Mirror  ...  3.10 

Roblin  of  Manitoba  has  be-  their  farms  for  the  spring  seed-  Courtaulds  4.25 

come  the  first  provincial  premier  ing.  There  has  been  some  porj  of  Englanci  6.75 

to  announce  for  publication  that  1  speculation  that  Mr  Roblin  may  Hawker  Siddley  4.00 

his  government  will  get  along  be  waiting  to  get  an  appraisal  of  Hudson  Bay  '  24.25 
without  any  tax  increase  in  1959.  dominion  fiscal  relations  with  Stewart  &  Lloyds  3.50 

The  announcement  was  made  the  provinces,  nefore  calling  hisi  _ 1 _ 

on  January  15.  following  comple-lown  Hou.se  together.  IMUCCTMCMT  mMP 

tion  by  the  cabinet  of  the  preli-,  This  is  one  of  the  factors  which '  •wvtsiivitni  tumri 
minary  estimates  and  the  re-  could  contribute  to  a  balanced!  'ciosin*  quotation!.  Jan.  m 
quirements  of  government  ser- 1  provincial  budget  without  resort-  ‘Closing  quotatioM.^  Jan.^  li 
vices.  ing  to  new  taxation.  An  in-  1957  icentsi 

The  premier  made  the  same  creased  dominion  grant  would  23124) 

assurance  to  the  legislature  dur-|  cover  any  necessary  increased  j  canYrumi  m  3 

ing  the  abbreviated  preliminary  spending  on  essential  provincial  i Can.  invest.  Fund  34 
session  in  the  fall  and  his  repe-: services.  Another  “source  oflcSmUfonw  inter.  30 
tition  of  it  now  appeared  to  beirevenue”  could  be  a  somewhat  I  corporate  invest  34 

substantiated  by  the  fact  that  as:artificial  means  of  capitalizing 1 
provincial  treasurer  he  will  be  expenditures  of  some  t.vpe  now'  Dtr'(non"resident)  1 

responsible  for  introducing  the  handled  out  of  eurrent  aceount.  dominion  F.quity  52 

budget.  A  third  source  would  be  the  post-  Grouped  “inc‘om'e®'’*  20 

The  legislative  session  this  war  emergency  fund,  which  so  Grouped  .Aocumi. 
year  is  going  to  be  the  latest  on  far  has  been  earetully  hoarded  Mutiil*  32  1 

record  for  Manitoba,  opening  in  and  kept  intact  even  through  inv^tors  Growth 
March  when  generally  the  ses-itlie  apparent  emergence  period  i-everage  f  of  c.  n 

Sion  is  nearly  over  so  that  the  of  1958.  '  S:  23 « 


INVESTMENT  COMPANIES  's. ■•€ 

(Closing  quotations.  Jan.  3«.  1959)  2nd  little  pri 

(Closing  quotationSs  Jan.  13.  1959*  WSy,  is  shOWH  fc 

mVic^nfs)  Bid  Asked  cular  stock  group 


THE  TREND  of  the  j 
STOCK  MARKET 

-  -  By  Analyst 

Narrow  fluctuations  featured  terest  on  the  part  of  the  inves- 
markets  for  the  past  week.  The  i  tor  in  any  given  company, 
volume  is  still  relatively  mod-  these  reports  at  least  give  an 
est  and  little  pressure,  either  indication  of  how  specific  in¬ 
way,  is  shown  by  any  parti-  dustries  are  making  out.  ' 


New  MSE  President  Qffg,.  ^  ^g„| 

iDebentures  Of 
Alta.  Distillers 


Quebec  Trust  Body 
Elects  New  Officers 


The  Imperial  Oil  preliminary 


Hlld.  l/lDllllciD  1.  G  Sewell,  assistant  general 

-  manager  of  the  Eastern  Trust 

Toronto — A  new  issue  of  .Alber-  gq.,  and  manager  of  the  Montreal 
ta  Distillers  Ltd.  SF  deben-  branch,  was  elected  president  of 
ttures  series  “A”  (with  warrants)  | Quebec  Section  of  the  Trust  Com- 
lis  being  offered  this  week  at  par  panics  Association  of  Canada,  at 
Ibv  Gairdner  &  Co..  Ltd.  The 

;  ’  .  f  g-r  .  .  ..gw  -I  this  work.  Mr.  Sowell,  who  was 

amount  of  the  offering  is  $2  mil-  vice-president  during  the  past 
jlion.  Giving  effect  to  this  new  fi-  year,  .succec'ds  as  president  R. 
Inancing  the  company’s  capitaliza- G.  M.  Gammell.  Montreal  man- 
ition  now  .stands  as  follows:  ager  of  the  Chartered  Trust  Co. 

■  First  mortgage  SF  bonds,  5'c.  ^  Montreal  manager 


23(24)  $ J.31  $^7.91 1  York  hangs  about  at  .595  i  report,  for  instance,  shows  that 

25  38.45  40.37;  DJ  points  and  gives  all  the  j  in  the  first  three  quarters  of 

^  6!i9^  hints  needed  to  show  that,  for  |  the  year  earnings  were  down 

M  9  M  10  ^1  immediate  future,  it  does  j  40  per  cent  from  a  year  earlier 
7Vj  10.21  10.62]  not  intend  to  move  strongly  '  but  that  enough  of  an  improve- 

io!27  io!68|  one  way  or  the  other.  i  ment  took  place  in  the  last 


'$343  000  National  Trust  Company, 

J  .  ,  , ..  ...,  „„„  was  elected  vice-president  for  the 

SF  debentures  A  ,  S2.(KHi.-  and  Maurice  For- 

,  ,  ,  get,  assistant  general  manager  of 

19 ^  common  stock,  jj^p  Rpygi  Trust  Company,  was 
I3.o91,0W  shares.  elected  treasurer.  All  elections 

The  terrns  of  the  new  issue  are  ^yp^p  by  acclamation. 

.  Guest  speaker  at  the  annual 
ERNEST  H.  McATEER.  who  was  . Jip!-'  «mo  noT'nrineinM 

elecitxl  chairman  of  the  govern-  de.5I.  Marler.  Q.C  .  the  subject 

ing  committee  of  the  Montreal  waTnclu^^^^^  address  was  “The  Sim- 

Stock  Exchange  by  acclamation  I”  1*'^  inclusive.  plicity  ot  the  Estate  Tax  Act. 

S  last  week!  annual  Sing  .  J  He  expressed  doubts  as  to 


ot  intend  to  move  strongly  '  but  that  enough  of  an  improve- 
ne  way  or  the  other.  i  ment  took  place  in  the  last 

On  the  Canadian  markets  the  I  quarter  to  reduce  this  drop  to 


Ifo  Ito!  P'P**  1  P‘‘''  >"K  commiuec  ...  me  .v.um.e«.  ...  .........  . .  .....  ....  ...... 

8,27  8.67|  and  occasionally  makes  a  little  ]  It  is  a  picture  which  should  Stock  Exchange  by  acclamation  .  /  .  '  l’’'city  ot  the  Estate  Tax  Act. 

6.1*8  ’s-mI  attempt  to  move  ahead.  There  ;  apply  roughly  to  the  integrated  at  last  week’s  annual  meeting  ^  company  on  IvL'ther'ThrnJw  St'aAualW  did 

|s  increasmgly  good  reason  to  ,  oil  companies  as  a  group,  since  G;p'*";,p^^^^b®okerage  film  I"  simDlify  Ihe  calculatiol.  til  the 

believe  that  the  government  all  of  them  were  affected  sim-  Graham  &  Co  ^bt'reafter  the  pro-  average  taxpayer  ot  the  tax  pay- 

will  not  go  nearly  as  far  in  its  i  ilarly  bv  the  onslaught  of  an  '  - imium  d(*creas(?s  by  on  It-b-  jj^p  p^tatp 

“energy  board”  legislation  as  early  winter  and  consequently  ^  't’'rai;d'ilclX'T9T7.  ' 

the  Borden  Commission  report  ^  higher  fuel  sales.  vajjiiai  viiaiiyc  debenture  will  be _  _ — - - , 

would  suggest.  ❖  ❖  ❖  p  I  Cak  accompanied  by  125  warrants  en-  ^  I 

While  this  is,  at  best,  a  nega-  The  pulp  and  paper  group  •'*  i titling  holder  to  buy  common  I  | 

tive  favour  to  the  industry  it  I  will  probably  show,  if  not  an  A/>f,iiicitinn  shares  of  the  company  at  $2.50 

at  least  tends  to  remove  the  improvement  in  earnings  over  "  _  iper^shjre  to  F^Jn.ary  PlIH'liaserS  and  i 

earlier  fears  that  gas  and  oil  the  previous  year,  a  fair  mea-  ,  Ottawa —Shareholders  ol  R  L.ilst.  Ifk'fi,  and  at  $4.25  per  share  I 

and  the  pipe  lines  might  be  !  sure  of  stability.  Most  units  of  ;Grain  Limited,  at  a  special  gen- to  February  1st,  1969.  IHwIrlliiilftrs  1 

singled  out  as  objects  for  gov-  j  this  industry  have  surplus  cap-  jeral  meeting  here  this  wwk  ap-  As  of  .November  :i0.  1958,  net  I^IM I  IIMlim  n  j 

ernment  raiding  parties.  :  acity  of  production  but  it  is  ob-  iproved  a  change  in  the  by-lawsitangible  assets  per  $1,000  deben-  | 

It  is  .still  too  early  to  say  '  vious  that  the  capacity  that  alteration  in  the|  S'*  rZbT^Ihaf  huLhig  «T  (iOvci'iimenl,  \ 

definitely,  of  course,  but  for  j  has  remained  unused  wholly  or  gmbnrjzpd  the  directors  to  de- Hrst  mortgage  bonds)  net 

the  time  being  it  is  something,  in  part  belongs  to  the  older,  (.,_.,re  a  stock  dividend  and  in-itangible  assets  amounted  to  $1.  oii#l  i 


'sfg  attem 

i3:l7  UM 
7.46  8.15  believ 

5.25  5.74  .|| 

10.001  Will  n 


Mut.  .\ccum.  Fd.  23. ?2  7.46  8.15  Dciieve  tnac 

^erF^ur  “  ^  ^  win  not  go  nea..y  as  la: 

yWcAfeer  New  (Vancouver  S.E.  ^^Ameri"-'  '7:^  ij?  “^n^rgy  board”  legisiai 

ITItJW  ,  ,  ,  supervis.  Growth  3  1.93  2.07  the  Borden  Commission 

Ailcr  Pushes  Trade  II...45)  uTs  would  suggest. 

/rIOIr  I  r0Sf Cl ODl  /\I  I  J  X  •  I  ‘wemiig.  F  Ini'  4o(45)  14.00  15..6  While  this  is,  at  best,  i 

_  Ut  Industrials  -IIuTs.  Fund  tive  favour  to  the  indu 

At  the  annual  meeting  of  the  -  (  *  i— capital  Gams  -  tends  to  remo 

Montreal  Stock  Flxchange,  held  Special  to  The  Financial  Times  .  i  liUarrantc  earlier  fears  that  gas  j 

on  Thursday,  January  15th.  Er-i  VANCOUVER. -British  Colum-i  Actively  I  faded 

nest  H.  McAteer  was  elected  bylbia’s  industrial  maturity  was!  iciosin*  quoution*.  J.n,  cinelpH  out  as  ohiects  fi 

acclamation,  chairman  pf  the  convincingly  demonstrated  byi  by  Bum,  Bro,.  x  c.  ud..  !  ^ 

governing  committee  of  L  ex-  the  fact  that  for  the  first  time;,,^„„,  ^ 

change.  Mr.  McAteer  is  a  part-  the  value  ot  industrial  stocks  Bicroit  uranium . ns  .oe  it  is  .still  too  early 

ner  in  the  stock  brokerage  firm  traded  on  the  Vancouver  Stock  can  Met  i^ra mum  .....  -m  definitely,  of  course,  h 

of  Graham  and  Co.,  and  was  Kxchange  has  exceeded  the  com-  cdn.  southern  on  .64  .7o  {jme  being  it  is  som 

vice-chairman  of  the  governing  ibin^  totals  for  oils,  mines  and  ««.  ,0:50  One  may  expect  that  t 

committee  for  the  previous  term.i^^rh  securities  dealt  with  here.  cons.  Denison  uranium  3.33  3.40 

He  previously  served  as  chair  I  t"  the  past  decade,  the  value  Faraday  uranium  ^  ^  q|ic;iisf<;<;  ACI 

man  of  the  board  of  management  of  mdu.strial  stocks  traded  on  thei^.;;  xonhem  Gas  b  :.  3.05  3.w 

of  the  Canadian  Stock  Exchange  ''oncouver  exchange  has  in-,Gunnar  Mines 

lor  four  sucofessive  terms.  195J  creased  2,400  per  cent.  ■  Kilembe  Copper  . 51  -55  I  |®‘^|  '  '  ] 

to  1957.  Back  in  1949.  when  B.C.’s  post-' Ld.rado^Uraniu^^  ....  .18  20  - 4^ 

J.  E.  Chaput  of  Brault  &  Cha-fWO'’.  industrial  boom  was  just'North  Canadian  ou  ..  1.50  1.55 

put,  was  elected  by  acclamation.  u^  'Noni'sp^oo'^vranium  !  uso  1.55 

vice-chairman.  .Mr.  Chaput  has  volue  ot  industrials  ^traded  here jontano  Jockey  ciub  ..  .35  -w  ^ 

been  a  member  of  the  Montreal itotnUcd  only  $1,297,442.  J-'2st||‘^7propane  3.30  3.'^  !  I'v  Vij"  • 

Stock  Exchange  since  1933  and  ycac.  the  total  had  soared  to istanieigh  uranium  ..  -m  .12  ^ 

•  J  ncarlv  S2n  (KM)  (KM)  Western  Decalla  -01  -w 

has  served  on  the  governing  com-  _ _ _ 


able  on  the  estate. 


Capital  Change 
R.  L  Crain  For 


io!oo  will  not  go  nearly  as  far  in  its  I  ilarly  by  the  onslaught  of  an 
705  lis?  “energy  board”  legislation  as  early  winter  and  consequently 
U93  2.07  the  Borden  Commission  report  :  higher  fuel  sales. 

4.06  4.36  u  *  •  •  • 

4.15  15.42  would  suggest.  ❖  ❖  ❖ 

4.00  15.26  y^hile  this  is,  at  best,  a  nega-  The  pulp  and  paper  group 


tive  favour  to  the  industry  it  will  probably  show,  if  not  an 
at  least  tends  to  remove  the  improvement  in  earnings  over 
earlier  fears  that  gas  and  oil  !  the  previous  year,  a  fair  mea- 
and  the  pipe  lines  might  be  !  sure  of  stability.  Most  units  of 
singled  out  as  objects  for  gov-  i  this  industry  have  surplus  cap- 


Piircliasers  and 
Disirihiilors 
of  (fOViM'iiment, 


One  may  expect  that  the  sec-  '  less  efficient  equipment. 

BUSINESS  ACTIVlTY-vs-STOCK  PRICES 


creased  the  number  ol  diroctors!*'.*^®'  f*  *^2y  be  noti'd  that  th(^ 
of  the  company.  .At  the  meeting  I  f*’’*!  mortgage  issue  i.s  ‘‘closed’ 
a  report  was  submitted  by  R.  L.  ^^d  being  retirc'd  at  the  rate  ot 
Crain,  president  and  general  ^  ■’'^.fbat  in  the 

manager  of  the  company,  future  the  si'rie.s  A  deben- 


_ j_  wousiKAi  «io«xx;rioN 


Western  Decalla 


'"w^T^M^L'^ofeJS^  not  have  the  same  specta-|  OIL  BOND  QUOTATIONS 

Co.  Limited  was  elected  by  ac-,'^^*^''  because  he;  supplied  b,  luvcyiment^Dcicr.  A,.n 

clamation,  secretary  -  treasurer  period  saw  the  end  of  the  quotation*.  Jan.  20.  19591 


V’aluc  of  oils,  mines  and  curb 


*  VTANDAtD*  FOOD'S  MmU 


Mr.  Moran  served  on  the  govern- i,.'  .  .  .  ,  ,  ^  aiiuulu  ucr  losueu  ouvii.  1  iit 

qrirf  n ^ wwv^ i 4 f a->  * u > i m ■  -  ia-v*o»v«  I  lions  SnO  D3SC  mctsls  WCrC|A4av  Petroleums  5*  July  1'’62  88  92  , 

mg  committee  the  pre\ious  term  I slumps. |Aita.  Ls  W.  sg.  May  1 8i  9j  99  government  will  want  to  have 

n  Jackson,: In  1931  however,  the  total  for  /Ji*,  sX’,  w  99  102  the  complete  report  before  any 


expansion  in  gold  mining  opera- 


of  Canada 

(Closing  quotations*  Jan.  30.  1959) 


McFa(iyen  Securities  Ltd.  was'Jhfa^p  stocks  traded  was  $44,000,-  €”11.  Mhi  oii  512.  Mayi  73  us  U7 
elected  a  trustee  of  the  gratuity  ooo.  an  all-time  high,  and  lastka"-  cos-  4  i/76  85  87 

land  for  a  period  of  three  years,  year  (he  figure  was  only  S23.-|aw.  N^aTcas  .“pr  i'83  98  loo 

The  newly  elected  officers  andj7(K).tKH(.  ^Ma  '*178  97  99 

members  ot  the  governing  com-  Vancouver  brokers  see  no  PFOs-IgI;  p[',^J,s7)?v.*‘4‘,' Apr  1  w  so 


!  s^ao  .  manager  of  the  company,  future  the  si'rie.s  A  deben- 

.55  60)  -K  PRICES  P  negotiations  ciirrontlv  underway  I  senior  lunded 

[  ;«  55' _ -Ill - b2c  whereby  Crain  will  acquire  a  sub- 1 "f  company. 

'  ’-5?  I--,  L  stantial  interest  in  Business  Sys-:,  intcre.st  requirements 

:  u  s  - - toms  Limited,  of  Toronto  (after  deprtTiation)  arc  covor^: 

60  !  '  .  ff  f)  times  by  earnings  rate  of  the 

.85  4  Si - v6c  The  company  s  pri'sent  no  par, j,),.  pionths  ending  November, 

*  «  MX)5Uv.i«ooucricx  _ ^,6C  1958:  4.6  times  by  earnings 

M  (100.6(81  authorized  and  outstand- of  (he  year  ended  May  31.  19,58: 

-  ji! - - Ii4c  ing>  will  be  split  four  for  one  3  7  hy  average  earnings  of 

IONS  .-I  I  t  .  I  I  I  I  t  I  1  I  I  I  '1  I  r  I  <  I  I  t  I  and  an  uflditional  4no,0«)  commoniihe  41.  years  ending  November 

r”  aT.-d.  P°l  1957  1..  ■ ■  ■  I  '  shares  equal  in  value  to  the  newiso,  1958;  2.2  times  by  average 

common  will  be  created.  TheUapnings  of  the  five  years  ended 
I.  1959)  ond  half  of  the  commission  re-  The  metal  mining  group  is  company  will  cancel  270,000  one] May  31.  19.58. 

Bid  Asked  port  should  be  issued  soon.  The  perhaps  not  going  to  report  a  per  cent  $1  preferred  sharesj  Tiie  proceeds  of  the  debenture 

97  99  government  will  want  to  have  very  uniform  structure  of  earn-  "’bich  have  been  redeemed  and) issue  will  be  u.sed  to  meet  the' 

II  ,02  the  complete  report  before  any  ings.  Distortions  must  be  evi-  of  acquiring  .and  equipping 

1?;  ...  ..  l  .  j  /  j  u  .u  _  m-  1  „i  preleired  snares,  lanking  eqnalia  warehousing  and  bottling  plant 

85  's?  legislation  can  be  introduced,  dent  here  and  there.  Nickel  tor  pppseni  preferred  stock. jat  Toronto-Mimico  of  company’s 

84  86  Advance  rumours  have  it  that  instance  will  reflect  the  strike;  The  company  will  also  crpate'wholly  owned  subsidiary  Carring- 

this  second  part  of  the  report  Noranda  should  do  a  little  bet-  1 167.000  special  common  .shares,  ton  Distillers  (Ontario)  Ltci.:  to 

97  99  pnay  recommend  the  establish-  ter  as  a  result  of  its  high  per-  1  which  will  carry  the  right  of  ten  meet  the  cost  of  increasing  the 


ond  half  of  the  commission  re- 


Riiiiicipal  and 
Corporation 
Seenrilies 


A.  E.  Ames  &  €0. 


Bi/.sinc*.!  Esiahlished  1889 


AIOMUKAL 


TORONTO  NEW  YORK  LONOON.  CNO.  , 
VANCOUVER  VICTORIA  WINNIREO 


mittee  tor  the  year  19.59  are  as  pect  of  A'ancouver’s  exchange  Grt.  wpg.  Gas  sw.  Dec.  1  80  101  104 

follows—  chairman:  E.  H.  .Me- 1  overtaking  Toronto  or  Montrc'al.  ou  4^r,' s.'^uec'^iL'es  91 
Ateer,  Graham  &  Co,;  vice-chair-  but  they  do  h^ve  the  consolation  Husky  oii&R.  s'/i.  May  1  73  90  92 

man;  J.  E.  Chaput.  Brault  &|of  knowing  that  the  Vancouver  J^penai  3^4  D'eb. 'I?®  ss  " 
Chaput:  secretary-treasurer.  W.  exchange’s  volume  has  been  inu  Gas  5>-j.  Feb.  15-77  ioi_  104 
T.  Moran.  Greenshields  &  Co.  growing  faster  than  in  west  coast  l"‘‘*j7“*6ii?*®5  *■  jin’*''  i'67  m  m 

Ltd.  exchanges  in  the  U.S,  Kro>  ous  5,’  April  i/e?  8() 

Governors  (regular  members)  1  7?  u  ** 

elected  are;  H.  K.  Crabtree,  I  O'Brien  &  Williams.  N^w”*CMcor(f”5Vi,  Apr.  15  65  s? 

Baker,  Weeks  &  Co.;  J.  R.]  Governors  (advisory  members)  New  sup.  ous  5.  June  1  m  92  95 

Hughes,  Royal  Securities  Co.;  F.iare  S.  J.  Langill.  Hugh  Mackay  xo7siar’ou*W!!“Nol!"*i5/68  91  93 

G.  McArthur,  A.  E.  Ames  &  Co.;  &  Co.:  H.  R,  .McCuaig,  .McCuaig  Nor.  star  ou  50,.  June  15/77  93  95 

H.  E.  Murray,  Nesbitt,  Thom.son'Bros.  &•  Co.  Ltd.,  and  S.  C.  Sco-  }“  120 

&  Co.  and  W.  L.  S.  O'Brien,  bell.  Jones  Reward  &  Co.  Path.  Pct.  b’  4-5,  Apr,  1-62  88  92 

..  — —  >■  .  .  —  -  -  "  Pembina  Pipe  L.  6,  Dec.  1  74  99  101 

Quebec  N.G.  5®4»  Apr.  1  85  91  94 

MARKET  AVERAGES  AND  VOLUME  SJ*, S  S 


im  ot  anolher  oil  pipe  lino  I  cenlage  ol  gold  earnings  The  I'"  „  eap.icily  m 

.ilk  u.  a.iuiiici  u.i  ppt  ]  ,  J  .  ,  „  Mr.  Cram  .staled  that  the  now  lery:  to  reduce  outstanding  bank 

from  west  to  east.  j  lead  and  zinc  producers  all  preferred  shares  will  be  distri-  loans. 

This  is  purely  rumour  of  |  work  under  conditions  which  buted  to  shareholders  as  a  stock' 

course,  possibly  based  on  the  are  uniformly  dismal  as  to  dividend,  on  the  basis  of  the  new' 

idea  that  Ottawa  will  soon  put  price,  but  widely  divergent  as  common  stock, 
some  substance  behind  make-  to  by  -  products  operating  J/Slre^K'TVai^L!^^^^^^^^ 
work  schomos,  to  pul  3  littl6  Srsdos  snd  oporsting  costs.  will  oequire  3  substsntinl  intcrcsti 
steam  into  the  employment  Western  oil  companies,  those  jp  Business  System  Limited  ofj 

sector  of  the  economy.  This  too  I  with  worthwhile  production,  Toronto.  An  offer  has  been  made  I 
remains  to  be  seen.  must  now  be  expected  to  show  to  the  shareholders  of  Business] 

From  the  investors’  point  of  improvement.  For  the  fifth  Systems  of  four  ni'w  commoni 
view,  the  gas,  oil  and  pipe  line  consecutive  month  production  consisting  of  one  commoni 
stocks  still  look  attractive  over  has  been  increased  and  it  share  and  six  Cla.ss  “C”  .shares] 

the  medium  to  long  term.  stands  now  at  the  highest  level  of  Business  Systems,  or  $40  cash] 

There  was  no  reason  for  the  for  any  monthly  period  in  nine-  for  each  unit  or  stock  and  cash 

Canadian  stock  markets  to  re-  teen  months.  Planned  Expansion 

act  to  the  Throne  Speech  at  The  important  factor  is  that  , company  has.  L  main-  years,! 

the  opening  of  Parliament  last  the  increased  allowables  are  | followed  a  policy  of  planned  ex-| 
week.  It  did  not  contain  suf-  (toe  to  demand  gains  in  export  pansion.  This  expansion  hasi 
ficient  meat  of  any  kind  to  ex-  niarkets  and  in  Ontario,  enough  'taken  the  form  of  a  .series  of! 
cite  interest  in  the  business  of  o  gain  to  offset  the  drop  j  plans-  poch  with  a  delinite  objec-; 

. .  fh.i  ho  ch,i..,n  In  tive,  usually  about  five  years  , m; 


Negotiations  have  been  under¬ 
way  whereby  H.  L.  Crain  Limited' 
will  acquire  a  substantial  interest) 


MONTREAL  STOCK  EXCHANGL: 

Util.  Ind.  Comb.  I 

January  13  153.0  303.8  253.6 

January  14  .  153.2  305.7  254.9 

January  15  .  133.9  308.3  256.9 

January  16  .  153.8  308.1  2-56.7 

January  19  .  154.7  .307.1  256.3 

tfanuary  20  1.53.9  3t)6..3  255.5 

Change  for  week  -0.9  2.5  1.9 

1958-59  Hgh  1.54.7  308..3  2.56.9 

1958-59  Low  130.2  227.5  19.5.7 

TORONTO  STOCK  EXCHAVOR, 

Ind.  Gold  B.M. 

January  13  523.08  89.61  179.24 

January  14  .  525.33  89  65  180.2^1 

•lanuary  15  .  529.69  90.11  181.25 

•lanuarv  16  .  529.53  90.56  181.72 

January  19  .  528.29  90.83  181.26 

January  20  .  526.65  91.10  181.98 

Change  for  week  -  3.57  1.49  -  2.74 

1958-59  High  529.69  92.64  1  83.23 

1958-59  Low  398.63  71.20  145.30 

NEW  YORK  STOCK  EXCHANGE  (Dom  Jones) 

- INDUSTRIALS - 

High  Low  Close 

January  13  .  595.04  587,47  390.70 

January  14  ........  .593.28  586.85  591.64 

January  15  .  398.10  589.88  .594.81 

January  16  .  599.89  590.38  595.75 

January  19  598.57  .59<t.32  .594.40 

January  20  598.45  .590.39  595.69 

Change  for  week  -3.41  *2.92  4.99 

1958-59  High  .599.89 

1958-59  Low  .  437.80 


Trs.  Em.  OUs  A  5,  Mar.  1/66  94 
Volume  iTrs  Em  Oils  B  o\-2,  Dec.  1'67  96 
a"7fSn  iTriad  Oils  434.  Sept.  15  71  85 

sFt.OOO  j  W.  Tran.  S.  ;V  SVs.  Apr.  1  88  81 
902.000  •  Tr*))*.  .S.  C  oV^{,  Apr.  1  88  97 

98L000  'Weist.  Decalta  oVz,  Sept.  1  68  95 
884,400  '  - — 


OIL  &  GAS  PIPELINE  INDEX  ficient  meat  of  any  kind  to  ex¬ 


idea  that  Ottawa  will  soon  put 
some  substance  behind  make- 
work  schemes,  to  put  a  little 
steam  into  the  employment 


]  c  niiRH  h»  KiDDRti  A  Co  Inc  interest  in  the  business  of  a  gain  to  offset  the  drop  P)anS'  eacn  wiin  a  aiiiniic  oujec- 

Supplied  by  Kippen  ft  Co.  me.  ....  .  .  u  u  tive,  usually  about  five  years  in 

i  Based  on  the  simple  average  '"'’)ch  is  cocking  an  eye  that  con  inues  to  be  shown  in  „p,fortunify 

Volume  ]ot  relatives  method,  reflecting  and  an  ear  in  the  direction  of  crude  oil  needs  by  prairie  re-  presented  itself  to  accomplish 
i.’Socw  ithe  average  movement  of  10  gas  the  next  budget.  |  fineries.  what  would  normally  take  sev- 

iiwsioixi  i pipeline  securities  and  4  oil  pipe-.  While  the  tax  speculations  Stock  groups  of  major  im-  PU)’cha.sing  an  in- 

nine  securities:  :  have  died  down  at  the  moment,  portance.  therefore,  are  now  .i^anolher  company  in  the 


5,o99.o(xi  i  pipeline  securities  and  4  oil  pipe-|  While  the  tax  speculations 
5]249](KKi  li'oc  securities;  :  have  died  down  at  the  moment, 

.v-owioo  ,  Wk.^end.  ^cv.  question  of  how  business 

.  Igrs  Piiwiine  Aver.  103.45  101.59  activities  are  to  be  raiseci  and 


[  fineries.  I  what  w  ould  normally  take  aScv-i 

I  stock  groups  of  major  im-  •’y  PU'-chasing  an  in-] 

_ A _ _  A.  ,  itere.st  in  another  company  m  the 

portance.  herefore.^  are  now  i 


Ol!  Pipeline  Aver.  92.79  92.65  +  .141 


PIPE  LINE  STOCKS 

imI*  !  Supplied  by  Kippen  &  Co.  Inc.  I  attention.  sort  the  wheat  from  the  chaff, 

i  'Quotations  as  at  Jan.  20'  Individual  companies,  how-  In  boom  times  any  reasonable 
,6717  I  gjjj  Asked!  interest  the  inves-  company  can  do  well. 

1^20  Alta.  Trunk  Line  23..50  24.00'  1°''.  present  time  since  How  corporations  and  their 

IT.C.  Pipe  Line  30.00  30.501  jf  is  much  too  early  to  think  management  made  out  in  the 

jWestcoast  Trans.  21.75  22.25'  in  terms  of  country  trends.  rather  poor  year  of  1958  should 

-  rn  I  -^"nual  reports  now  appear  provide  a  brand  new  set  of 

ns.E  The  transfer  agent  for  Canadian)  wiin  greater  frequency  and.  measuring  rods  for  investors  to 

.9  uo,«'‘%^ltreT*wl?e'1L‘ed‘ cven  if  there  is  no  direct  in-  apply  to  their  own  decisions. 

9  version  of  convertible  collateral  trust]  — - - - - 

.1  bonds.  3  l-S'/i  due  .April  1,  1970  and 

2  145  additional  shares  were  issued  upt'"  |k  I  .  O  I  ^  m  I  ■  %#  t 

.9  conversion  of  converUble  collateral  A lA/  If  C  \Ar  fl  ^ICT  iT 

.7  trust  bonds.  3V-!%  due  October  1,  1966. ^  fWVwf  Ud  Uv?l  LUdi  f  VeUl  lUf 


have  died  down  at  the  moment,  portance,  therefore,  are  now  .  jncjiisirv  '  '  i 

the  question  of  how  busine.ss  worth  watching  for  signs  of  life  l”  'craiii  made  a  formal) 

activities  are  to  be  raised  and  and  individual  companies,  in  offer  to  iiurchase  .50,090  commoni 

government  activities  to  be  fin-  their  forthcoming  annual  re-  shares  of  Busine.ss  System  Limit-! 

anced  still  get  the  same  in-  ports,  will  provide  reasons  to  od  and  it  is  anticipated  that  the| 

.  C..  Ire.  I  f™"' 

Jan.  20)  I  I^O’^Hlual  companies,  how-  In  boom  times  any  reasonable  shareholders.  The  offer  expires 
Bid  Asked!  )nterest  the  inves-  company  can  do  well.  on  January  26.  19.59. 

.sn  24  (10'  I®*"  present  time  since  How  corporations  and  their  In  order  to  make  sufticienti 


30,501  it  is  much  too  early  to  think  management  made  out  in  the  shares  available  to  carry 


22.25  in  terms  of  country  trends. 


-l  riLITIES- 

ow  Clo>e 


January  13  . 

January  14  . 

January  15  . 

January  16  . 

Januar>'  19 
Janoar>’  20 
Change  for  week 
1958-59  High 
1958-59  Low 


London  S.E 
220.6 

220.9 

221.9 

223.1 

221.2 

219.9 


rather  poor  year  of  19.58  should 


out  this  transaction,  it  was  dc- 


There  are  14,210,783  shares  issued  andj 
'  outstanding. 


The 

Bank 

of 

Nova  Scotia 


The  Bank  of  Nova  Scotia  has  offered  to  its  shareholders  rights 
to  subscribe  tor  1  additional  share  for  each  .S  shares  held  on 
December  12,  19.58.  We  believe  that  shareholders  should  take 
advantage  ot  this  opportunity  by  subscribing  tor  the  additional 
shares  to  which  they  are  entitled. 

Investors  w  bo  do  not  now  own  shares  of  the  Bank  may  become 
shareholders  either  through  the  purchase  and  exercise  ot  rights  or 
the  purchase  of  shares. 

Our  (acuities  are  available  for  the  exercise  of  rights 
or  the  purchase  or  salt  of  rights  or  shares. 

Wood,  Gundy  &  Company 

■  —  * 

Toronto  Montreal  Winnip^  Vancouver  Halifax  Quebec 
London  Hamilton  Ottawa  Kitchener  Regina  Edmonton 
Calsarv'  Vretoria  London.  Eng.  Chicago  New  York 


New  Issue 


Annual  nannnf..  n  J  ^  .  uu  shareholdcrs  to 

j  Annual  reports  now  appear  provide  a  brand  new  set  of  approve  the  sub-dividing  of  the 

„)  with  greater  frequency  and.  measuring  rods  for  investors  to  common  slock  and  the  creation 
even  if  there  is  no  direct  in-  apply  to  their  own  decisions.  of  additional  new  common.  In 

■)  - - -— - order  that  the  present  control] 

n  jL  I  fw  I  a  ue  a  management  be  maintained,! 

vNew  Records  Set  Last  Year  ror  “  "'"^i  to  create  ibt.ooo 

wiMq#*  ■  vRvui  iwf  special  common  .shares,  carrying] 
^  I  r%  ■  ^  /  the  right  to  10  votes  per  share. 

iLonocio  rermanent  Co  s  shareholders] 

that  the  two  companies,  uponj 

-  completion  of  the  transaction. 

Combined  assets  of  Canada  ernment,  municipal  and  corpor-  "’ill  be  able  to  work  together  in. 
Permanent  Mortgage  Corpora-  otion  bonds  rose  to  $32,426,108  a  very  close  association  which] 
tion  and  The  Canada  Perman-  I™*?  $18,356,385.  will,  in  the  opinitjn  of  the  direc-; 

T....ot  n  .  J  The  Trust  Company  for  19.58  tors,  be  ol  great  advantage  to, 

ent  Trust  Company  are  reported  reports  an  increase  in  estates  all  concerned.  _ ' 

at  a  new  high  of  $341,282,829  at  trusts  and  agency  assets  of  $12,- 

the  close  of  1958.  Assets  of  the  5.59.155,  making  a  new  total  of 

Corporation  totalled  $180,735,398  $156,888,116.  The  profits  before  “  ^ 

as  compared  with  $156,894,550  a  $.361,8.57,  an  all-time  I  rtu.^F  timui 

.  ,  J  ’  I  ,  high  for  the  company.  Alter  tax-  j  ^  ^ 

year  previously,  and  total  assets  es  the  net  profits  were  $226,538 
of  the  Trust  Company  amount-  which  enabled  the  company  to 
ed  to  $160,547  (  431  against  $147,-  pay  dividends  at  the  rate  of  $7.50  .New  Issue 

911600.  ^  share  and  to  carry  $76,538 

_ „  J  D  forward  to  profit  and  loss  ac- 

Net  profits  of  Canada  Perm-  count  to  make  a  total  in  that 

anent  Mortgage  Corporation  account  of  $436,340. 

were  $2,105,849  in  1958  as  against!  - —  I  '  *#  J 

$1,960,410  in  1957.  ;Ca||  tlO  Mi||mn  LllIlPO  I OWH 

In  the  latter  part  of  19.58  the]^®"  IVIIIIIOn 

Corporation’s  $20  par  shares!  AX  M  C  nohontiirae 
were  divided  two  for  one  and'^*  l/CWcllIUrc5 

rights  to  shareholders  on  thej  public  offering  was  made  dur-  first  Mortgage 

basis  of  one  new  share  for  seven)-  „  t  i 

$10  par  shares  held  were  offered.!'  ®  ^  f  ^ 

Calculated  on  the  800,000  new  $10!^I^  million  debentures  of  the<  Ca 

par  stock,  net  profit  amounted  toiProvince  of  Nova  Scotia  at  vary-; 

$2.63  per  share.  In  the  previousiing  interest  rates  and  with  a  Dated  .November  1,  19.' 

year,  on  350,000  shares  of  $20'choice  of  maturities.  Offering. 

par,  the  per  share  profit  was  was  made  by  a  large  group  of  in- ;  . 

$5.60.  The  indicated  yearly  divi-  vestment  houses  with  four  syn-!  * 

dend  on  the  new  shares  is  $2.  dicate  managers. 

After  issuing  the  additional  Issue  comprises  5y4  per  cent, 

stock,  capital  of  the  Corporation  20-year  debentures  priced  at  97'  »t  .... 

stands  at  $8,000,000  and  reserve  to  yield  5.24  per  cent,  and  two-j  INeSDltlq  1  nomsOD  ai 

fund  at  $10,500,000.  The  total  I  year  Vh  per  cent  bonds  priced;  Limitei 

of  borrowed  funds  increased  by  jat  96  to  yield  4.62  per  cent. 

$19,774,024  with  debentures  at  Syndicate  managers  are  Wood,.  P 

$84,986,149  and  savings  deposits  Gundy  &  Co.,  Ltd.,  McLeod,  I 
at  $75,622,132.  Mortgages  in-  Young,  Weir  &  Co.,  Ltd.,  Nesbitt 
creased  to  $128,798,997  from  Thompson  &  Co.,  Ltd.,  and  Royal 

$120,783,063  and  holdings  of  gov-  Securities  Corp.  i  Ussssssi^ssssB^^ssss 


The  (tana(Jian  Bank  or(j)mni(‘rce 

Offering  of 

Arlfiilioiial  (Mpilol  Slock 

I  he  (Canadian  Bank  of  Commerce  oficr  of  "Rights** 
provides  an  opportunity  lor  shareholdcrs  of 
record  December  12,  19.58,  to  subscribe  for  one 
new  share  of  capital  stock  at  $.’I2  per  share  for 
each  tive  sliarcs  lield.  Other  investors  may  secure 
"Rights”  through  us  at  the  market  and  subscribe 
lor  new  capital  slock  on  the  same  basis  as  present 
sliarelioldcrs. 

It  desired,  payment  may  be  made  in  ten  montliiy 
instalments  commencing  March  17,  19.59. 

riie  growth  oi  I’he  Canadian  Bank  ol  (Joinmerce 
has  malclicd  that  of  Canada.  Established  in  1867, 
the  Bank  has  paid  dividends  i;onlinuously  since 
its  first  year  of  operation.  Its  assets  now  exceed 
$:3,(KK),(K)0,(X)0. 

We  suggest  lhal  all  investors  give  special  con¬ 
sideration  to  this  offer  by  The  Canadian  Bank 
ol  Commerce. 

lor  lurihrr  particulars  roncerninf:  the  cxrrriiing, 
hiiyiiig  or  selling  of  these  "Rights^’,  consult 
onr  nearest  office. 


McLeod, Young, Weir  &  Company 


50  King  Street  West 
Toronto 
EMpire  4-01 61 

Ottawa  Winnipeg 

Colgary  Kitchener 


276  St.  Jomes  Street  West 
Montreol 
Victor  5-4261 

on  Vancouver  Homiltor 

ec  Sherbrooke  Windsoi 


Hu*sr  Bonds  having  firm  so/d^  this  adti'rtihPtnonl  rs  puidisiu'd 
Jor  rof  ord  purposes  only. 


*1,250,000 


Inited  Tomiis  Electric  Company,  Limited 

F'irst  Mortgage  Sinking  Fund  Bonds,  o^/i%  St;ri<*s  due  1983 

Carrying  Stock  Purchase  Warrants 


Dated  November  1,  1958 


To  mature  NovcmlK-r  1,  1983 


Price:  96.78  and  Eiecrued  interest.. 


Nesbitt,  Thomson  and  Company, 

Limited 


W.  C.  Pitfield  &  Company 

Limited 


Parsons  and  Landrigan 

Limited 


4 _ THE  FINANCIAL  TIMES.  JANUARY  23.  1959 1 

Convertibility  Advantages 
Seen  Largely  Potential 

In  reviewing  developments  in  foreign  currencies.  In  other 
the  foreign  exchange  market,  words,  an  importer  in  Holland 
with  particular  reference  to  the  may  now.  for  example,  offer ! 
meaning  of  convertibility  for  the, pounds  sterling  in  payment  of' 
Canadian  exporter.  E.  C.  Win- Canadian  products  legally  im- 
row.  manager  of  the  foreign  ex-; ported  into  Holland  and  the  Can-! 
change  department  of  the  Bank  adian  exporter  can  obtain  im-! 
of  Montreal,  points  out  that,  in  mediate  conversion  of  this  ster- 
the  aftermath  of  external  con-  ling  through  his  bankers  in  Can- 
vertibility  of  the  pound  sterling,  ado  in  the  same  manner  and  at 
and  also  of  the  currencies  of  the  same  rate  as  for  sterling 
the  principal  Western  European  arising  from  imports  into  the 
countries,  there  has  been  a  great  United  Kingdom  itself.  This  eli- 
dea'  of  interest  on  the  part  ofminates.  it  is  pointed  out,  the 
Canadian  business  as  to  what,  sometimes  cumbersome  proce-, 
this  means  in  terms  of  the  pos  dure  of  disposing  of  what  was 
ible  expansion  of  Canadian  ex  fcrmerly  “transferable"  sterling 
port  trade.  which  was  traded  in  special  mar- 

First  of  all.  he  says,  it  must  ker.s  at  a  discount  under  the  for- 
be  emphasiz^  that  “external  mer  “Canadian  or  American 


Great- Wm»  Life 
Appointment 


YOUR 

I.FFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Harald  A.  R.  Martin,  C.L.(J. 

Mutuol  Funds  Versus  Life  Assuronce 


A.  E.  Leadman,  F.S.A. 


This  is  a  question  which  seems  I  speaking  of  a  mutual  fund  which  j 
to  have  no  ending.  Certainly  itjis  based  on  the  assumption  thatj 
I  is  a  question  which  comes  up  i  all  funds  will  be  invested  in  com- 
tremendously  frequently  in  ourjmon  stocks:  but  I  think  that  the 

jday  to  day  work.  isame  reason  should  be  applied  ii-ica. .  Ku,t..aac  w  bui-i 

I  Since  it  comes  up  in  the  formleven  where  one  is  considering!  P-  '^•'9®'  assurance  and  the} 

of  mutual  funds  versus  life  as- the  merits  of  a  fund,  the  assets'  Aluminum  Company  of  Canada. if ^ 
surance  it  should  be  immediate- of  which  are  invested  partly  in  Ltd.,  today  announced  that  Mel-lou^®  liquid  cash  reserves,  addi-. 


la  moment.  Under  plan  two  hel  Royol  Bonk  Appointment 
w’as  guaranteed  $10.000, by  the! 

I  insurance  company  and  the  in- 
i  vestment  of  the  extra  $62.  at 
l2’<%  produced  approximately 
another  $.5,000,  whereas  in  plan 
three  the  investment  of  the  extra 
$82  per  year  in  the  earning  pow¬ 
er  of  the  company  produced  an 
extra  $15,770.  This  is  equivalent  p 
to  a  return  of  approximately  |  ^ 
over  a  thirty-six  year! 
period,  and  it  is  reasonable  to  I 
assume  then  if  the  person  con-! 
cerned  had  invested  the  $82  in- 
la  good  mutual  fund  he  would! 

I  have  received  very  much  thei 
same  handsome  profit  at  agej 
sixty-five.  I 

The  lessons  then  seem  to  be! 
clear.  After  the  purchase  of  suf-| 
ficient  life  assurance  and  the 


W.  E.  McLaughlin 


SnvSmy’^apSlies‘*3r  Great-West  Life  Assurance, ly  pointed  out  that  the  whole i government  and  company  bonds.  vin^P^jWdgel^  o^jWomr^^^^^  Appointment  of  W.  E.  Me 

non-residents  of  the  countries i  "in  effect  then."  Mr.  Winrow  Company  has  announced  the  ap-  concept  of  there  being  a  conflict lofc.  Let  us  consider  an  example,  j  f  directors  of  the  Com-  fow  in  i  »  i  Laughlin  to  the  newly  created 

in  respect  to  foreign  says,  "the  countries  which  have  A  .  mutual  funds  and  life|If  a  man  aged  twenty-nine  'n  the  total  earning  capa-Lost  of  Assistant  to  the  President 

currencyg  amounts  received  m  announced  external  currency  con-  gssurance  rests  upon  a  miscon-j  wishes  to  have  a  minimum  estate  Mr.  Weigel  is  Director  of  Oper-!*^'^^  ®  '"surance  com- 1  is  announced  by  The  Royal  Bank 

settlement  of  transactions  in  vertibility  have  eliminated  the  ..  ’  ‘  '  - '  ceDtion  It  is  of  course  a  very  "f  say,  $10,000  in  the  event  of  his  ations  of  Alcan's  parent  com-'P""y  "  mutual  fund  or  suchjOf  Canada.  Mr.  McLaughlin  has 

international  trade.  Residents  of. factor  of  “dollar  stringency"  as  and  in  part  the  quota  natural  misconception  since  it  death  prior  to  age  sixty-five  and,Pany.  Aluminium  Limited,  andiothcr  type  of  risk  investment  asP^"  "" 

Britain  and  the  other  countries  a  basis  for  discriminating  again.st  /  which  the  six  have  n  «  ^anvnnn'c  minHifeels  that  he  can  afford  to  save  has  been  active  in  engineering  the  purchaser  may  favour.  since  1953.  A 

concerned  fexcept  West  Ger- Canadian  goods,  and  it  is  hoped  ,  ,  •  .  usually  arises  in  anyone  s  m  d  .  i  and  management  affairs  of  the  ,  paduate  of  Queen  s  University, 

many,  which  has  just  announced  thar  this  will  provide  the  incen-  iV^ are  nffpred  nn  a(When  they  are  planning  to  put  say.  approximately  $300  per  year  aluminum  industry  for  the  past  conclusion  may  I  say  that, he  .loined  the  Royal  Bank  in  1936 

what  amounts  to  almost  completcjtive  for  progressive  removal  of  '  Pn'  ,pi  u.,.:,.  ran  "side  a  certain  amount  of  moneyihe  has  three  basic  courses  open  35  years  As  a  board  member  he  this  is  a  very  difficult  subjeetP"*^  has  since  occupied  a  num- 

convertibility  of  the  Deutsche- .remaining  ir^Port .  quota  rejtric- {„rm  of  savings  foi  l  to  him.  succeeds  Elmer  G.  MacDowell.lfo  write  about  without  becoming 

.bSvf  th.  Th.  .  bu,  a  cb,e, ,  ,  Hn,cab  .  bop.  !“  ch^ro'STsIf.o^kd^"*^ 

their  respective  foreign  exchangejof  dollar  exchange  tion  arises,  from  their  point  ofiterm  assurance  policy  which  has  r.imirpH  whn  has  ra.  readers  will  bear  with, - - 


Aluminium  Limits,  who  has  re- 


INTERNATIONAL  PAPER  CO. 


GUARANTEED  INVESTMENT  CERTIFICATES 


;;.on  „v.  hart  to  sen  their  goods  abroad.ltpey  save  into  a  me  assurance |sixiy-iive.  me  cost  01  inis  is  ap-,-"—  . -  . . .  -  01  some  terms  wnicn  are  not 

rS/e  recS  fn  navment  3  S  hut  at  least  the  fact  that  we  are'or  endowment  policy  or  into  somejproximately  $44  per  year.  He!‘his  particular  company  remain|wholly  exact.  Finally.  I  would  be 

‘S  S:"-''-' ;;  ■d-n-r  a™-  p,a,V:r„rn.  moloal  (and,  lean  ,b..  po,  ,b.  bal.o.e  o(  bisjal  their  preaen,  ,,ca,e  un„l  „i„„|  „  who;  rr'p,L“„™, 

Th,„a.  Mr.  Wlnrou,  ,,aya,  -e^iplace  in  liISS  pane.  h,;..  \''' jl’^'.^Vncrslal':,  S  e  n  .r  a  1 1  y;».  available  funds  into  a  ^hklja  I’d  ''t"  fneeive.„op|d  take  ,h.  .rouble  to  write  ^|;r 

ternal  convertibility  is  limited  ntunced  the  abolition  of  •'"P"''*  Thr  reari inn  to  PviPrnai  sp^  Ihe  purpo.ses  which  alaccount  or  government  bond  ,to  this  column,  or  to  me  person-land  that  son  shares  were  issued  under 

cenvertibility  and  the  advantages  quotas  on  a  considerable  ,''a']fie;converfibiIitv  in  world  for3ni  man  wishes  to  achieve  throughiwhere  he  might  be  expected  to!  Let  us  stop  and  summarise  fori  ally,  and  give  me  the  benefit  j  fSi'es  TssX  a?d%tsund“^^ 

for  Canadian  trade^at  the  mo- of  dollar  ^  markets  has  been  a  ibis  saving  money  are  many  and  j earn  certainly  not  more  than  - - — 

ment  ^re  largely  ^te^^^^  the  French  franc  „„  evi-lvarious  he  really  will  onty  be  compound  interest  after 

cause  restrictions  on  the  impor-  automatically  raises  the  cost  of  .  .  onoculative  "runs"  on  ,  ,  ^  m  o-uy  vv  tUb  roenD  thic  *  • 

tanon  of  goods  from  Canada  are  foreign  goods  to  French  impor-;  .  the^urrencies  involved  ®  ^  decision  onjtaxe^  The  result  of  this  plan 

still  in  force  in  many  countries  teis  while  improving  France’s!"  ,  .  whether  to  buy.  say,  an  endow-iwould  be  that  his  savings  would 

SJ^Sfn'rdXVtor^nSbl^S^  "‘""lor  lSTu"mcrd'.?lS  “  buy|amount  to  SI5.800  at  age  sixty  GUARANTEED  INVESTMENT  CERTIFICATES 

Currencies  in  payment  of  per-  "?)ther  European  countries  injf^ough  legitimate  markets  ^  J®  !!. 

mitted  imports  of  Canadian  goods  the  convertible  group  have  been  I  bound  to  result  in  the  expansion  upon  his  own  objective  before  The  second  alternative  would 

and  services.  progressively  relaxing  import  of  the  facilities  thus  provided  jeonsidering  the  difference  in  thebe  to  buy,  say,  a  non-participat- 

However  he  points  out.  it  is  >  restrictions  on  goods  from  the 'bi 'vorld  import  and  export  trade.  Lhargcteristic  of  the  two  formsing  endowment  policy  to  age  »>  »  •  , 

a  fact  that  most  import  re.stric- dollar  area.  iJh-ncfo^'ffrrH^rhliniH  hi”nr'ma?Bi^!of  sowing.  sixty-five.  In  this  case  his  an-  H  Don  t  let  your  mtmey  become  iazy. 

tion.s  imposed  on  Canadian  goods  “It  is  early  yet  to  judge  'b'J  j  “  jfj ,  j  pointing  the  wav'  premium  would  be  $218.  I  FimHu  nIareH  wirL  m 

had  their  origin  n  the  necessity  likely  effect  of  the  developmentlf s';"' pointing  me  way  fu„  ITI9lfO  H  Tunas  placed  with  m  on 

for  Britain  and  manv  other  of  the  European  Common  Mar-i'"  'be  adoption  of  further  steps!  Back  in  mi  when  discussing  ""fl  "'s  would  include  the  cost  llldAC  ■  f  j  •  -n  i 

io3tdes  to  conserve  dollar  ex-  ket  on  the  opportunities  for  Can-i^esifned  to  increa.se  the  possi-  assurance  as  an  investment,  of  protection  equivalent  to  the  ■  guaranteed  deposit  wiH  make 

change  following  World  War  2  mdian  goods  in  the  six  partici-  biidies  ol  international  trade.  (  p„oted  Mr  Arthur  Wiesenberg- term  insurance  which  he  had  Uniir  flnllSirC  W  vour  dollars  work  harder”. 

With  external  convertibility  now  paling  countries  concerned.  Ba-;  partner  of  Arthur  bought  in  plan  one.  If  he  there-  JWUI  MUliai 

In  effect.  Winrow  states,  pounds  isically.  however,  these  arrange- 1  D  -X  M  Pcenaeoc  Wiesenberger  &  Co.,  members  of  fore  put  the  other  $32.  which  he'  "m.  Montreal  Tru«:  Guaranteed 

SfS  S”.?,  ?  „  3,  .r  n"sw 'Lk  Stock  Exekkog..  feels  he  ean  atf^d  to  save  thtoj  WOIK  11311161  |  lnvhstn««  Qtrtilica«, 

Sent  Of ’international  trade  trans- countries  rather  than  the  trade  Survey  on  BWI  who  is  regarded  as  an  outstand- government  bonds  as  in  plan  •.  I  cam  vearlv  mtcrest  for  von 

actions,  are  freely  convertible! of  each  or  all  with  the  rest  of;  _  ing  investment  authority,  as  re- one.  he  would  have  approximate-.  yujth  Cpp||rjfy  ■  cam  ^X2 /e  yeany  micrcst  tor  yM 

into  Canadian  dollars  or  other  the  world.  But  the  tariff  con-i  Released  by  the  Bank  of  Mont-!commending  that  any  person  ly  $15,110  at  age  sixty-five.  If  I  LI  I  wwwUI  llj  on  a  five-year  deposk^  aod  pnovida 

- .  real  is  an  attractiye  and  inform- planning  to  save  money  should  There  is  very  little  difference  H  o-iiaranfeeri  .<ui>r»mi-u. 

^  ~  rr~  iff'.yo  booklet  entitled  "The  Wost  allocate  all  his  savings  to  the  therefore  in  these  results,  and  ^ 

Tfc  A  TVIT/"  A  IVT  A  A  S'"'''oy  establishment  of  a  cash  re.serve  this  is  very  natural  because  the 

BAJMlV  Or  LtAlNAJJA  partmen^jt  in- man  concerned  is  following  vir- 

_ Ideals  with  the  Federal!,  ore-!''''"’^-  ‘n  t«ally  the  same  course  regardless  ^  ,  . ,  .  ,  .  ,  .  . 

■"T; - - - rTTr‘T’“rT7TI7T’TTTT7'^lspnts  an  historical  background  'he  purchase  of  sufficient  life  as-  of  which  plan  he  selects  j  feUphmtf  mtr  Uxtd  office  Jor  *ata  m  (emu. 

shor£laSr$?3.™Kr"L"r;^^^  of  his  dependents  in  thej  His  third  ~  "f 

409.793.  Investments  were  $40.2.30.4.53  lower.  Holdings  of  Sterling  Indies  anf their  trade’"''""'  *  I  u  "u  TV  A  t 

and  U.S.  Funds  were  $5,284,503  higher,  while  other  assets  were!‘""  J,™'"*  jp  his  words  "the  tfir.st'  basic  endowment  at  sixty-five  which  \/| T  AT  I  PTTCT^ 

$18,790,236  lower  Deposits  were  $12,039,969  lower  Circulation  was  „  ,  ,  .  rpniiirement  is  a  double  one  pnes  participate  in  the  profits  XTiVyii  X  i  XVAJlJ  X 

$35,586,128  lower,  while  other  liabilites  were  $11  445  184  lower  Dealt  with  separately  "Inng.theirewemm  's  a  aouoie  onej^^  assurance  company.  Crmthnyrec 

In  comparison  with  corresponding  week  of  last  year  total! same  lines  are  the  principal  simultaneous  acquisition  of  a|  comoar^  to  LOmpany 

assets  were  $181,189,100  higher  while  other  liabilities  were  $46.-|'slands  -  Jamaica.  Trinidad  andicash  reserve,  and  life  insurance.  J"  '"  ®  case,  as  compare  to  montreai  .  cAirARv  .  FnMr.vTrt« 

301.118  lower.  Circulation  was  $103,378,767  higher  than  same  period  Barbados.  ,A  cash  reserve  should  be  mam-  P^n  two  above,  he  is  ^vesting  throvtA  .  vi^nvL  . 


make 
your  dollars 
work  harder 
with  security 


BANK  OF  CANADA 


{ 


Don^t  let  your  money  become  hzy. 
Funds  placed  with  ns  on 
guaranteed  deposit  will  “make 
your  dollars  work  harder”. 

Montreal  Tru^  Guaranteed 
Investment  Certificates  cturendy 
cam  4t/^%  yearly  interest  for  you 
on  a  five-year  deposk,  and  ptoiade 
guaranteed  security. 


Telephone  ortr  local  office  for  Kites  on  skariar  tenm. 


last  year  and  deposits  are  shown  $115,774,981  higher 
Comparative  figures  herewith;  • 


ASSETS—  Jan.  14.  I9.4S 

S 

Sterling  and  U.S  Funds  37,144.698 

OUier  Currenrles  141,231 

Jan.  7.  19.S9 
% 

51,860,19.5  4- 
123.644  - 

Last  Wk. 
S 

5,284.503  ~ 
17,587  - 

Last  Tr.  1 
$ 

13,686,472  ! 
12,969  i 

Total 

tDVANCES  TO— 

Char,  and  Savings 

Bks 

57.285.929 

Sl.983.339  -F 

5,302.090  — 

13,673,503  1 

Total  . 

INVESTMENTS— 

Treasury  Bills 

Govt.  Secs  (2  Yrs.) 

Govt.  Secs.  (Long  Term) 
Bds.  Deb.  Ind  Dev  Bk. 
Other  Secs. 

32.409,649 

192.990.434 

2.329,101,028 

53.018.018 

38.591,902 

34,848.9.54  — 
223.106.409  — 
2.336.910.424  — 
.52,918,168  * 
38.537,549  -p 

2,439,305  - 
30,115,955  — 
7,809.396  -F 
93,850  ^ 
34.353  * 

431.174,875  ' 
588,500.984  i 
1,200.849,765  j 
16.814,534  ! 
21,901,454  j 

Total  . 

tnd.  Dev.  Bk 

2.646,111.051 

25,000.000 

2.686,341.504  — 
25,000,000 

40,230.453  * 

209,889,894 

Bank  Premises  . 

9,789.303 

9,795.750  — 

6,447  ^ 

1,188,254 

All  Other  Assets  ... 

.58,223,510 

77,013,746  — 

18.790.236  — 

16,215,545 

Tola)  . 

2,796.409,79.3 

3,850,134.339  — 

53,725.046  ^ 

181,189,100  ' 

LIABILITIES- 

CapiUl  Paid  Up 

5,000,000 

5,000,000 

Rest  Fund  . 

25,000,000 

?5.000,000 

1 

Notes  in  Circulation 

1,935„542.731 

1,971.128.859  - 

.35,.586,12fl  -F 

10.3,378,767 

DEPOSITS— 

Govt,  of  Canada 

25,807,844 

36,428,435  — 

10,620,611  - 

12,986,520  1 

Char  Banks  . . . . 

660,086,125 

658.097,034  * 

1,389,091  -F 

132,042,139 

Other  . 

25,171,126 

28.579.575  - 

3.408.449  - 

3,280.638  1 

Total  . 

711,065,095 

723,105,064  — 

12,033,969 

115,774,981 ! 

Liabilities  fOther  Curr  > 

86,026,292 

80,680,057  -h 

5,346,235 

8,336,470 

All  Other  Liabilities 

.13,775,67.3 

45.220,859  — 

11,445,184  - 

46,301,118  1 

Total 

2.796.409.793 

2,850,134,839  — 

53,725,046  - 

181,139,100  1 

There  is  information  of  the  cur-itained  equal  to  six  months  earn-  the  extra  $82.00  a  year  over  and  I 
rency  of  the  BWI.  and  a  map  of, j  „  jt  g^ould  be  above  the  non-participating  en-j 

\lhl  !3B"il'n'thL"rin^„T^h®.onpip!  accumu^  out  of  earnings  be- ^owment  policy  in  what  is  in 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  •  EDMONTOW  •  HAtlPAX 
TORONTO  •  VANCOUVER  •  VICTORU  •  WniOTPEG 
SAINT  JOHN.  N.B.  •  REGINA  •  QUEBEC  f.Q. 
BROCKVILLE  •  ST.  JOHN’S,  NFLD.  •  LONOONh  ENC 


CEA  Eastern  Zone 
Meeting  in  Quebec 


but  not  before  insurance  js  common  stock  of  the  life  assur-| 
|anc6  company,  If  he  follows  this 

A  family  with  $4,000  a  year  in¬ 
come.  but  no  insurance  will  not 
be  protected  by  savings  of  $2,000 
lif  its  income-producer  dies.  I  || 


will  hear  all  phases  of  Canada’s  j.  •  •  drop  its  policies  due  to  un¬ 
electrical  industry  discussed  at  anticipated  needs  for  cash.  There 
the  Chateau  Frontenac.  Quebec.  I jg  no  substitute  for  cash  when 
Que..  between  January  26  and  ^  needed.  Forced  liquidation 

29  inclusive  during  the  annual,  ,  .  •  • _ ■_  _ _ - _ 

meeting  pf  the  eastern  zone  ofi^f  ^‘’''^'■""ent 

the  Canadian  Electrical  Associ-|bnnds  or  insurance  carries  a 
ation  penalty." 

The  twenty-two  section.s  of  the  <•  •>  4* 

association  will  meet  and  various,  establish- 

prohlems  relating  to  the  gener-  .  ,  .  .  . 

Qfmn  I mcot  of  this  casH  reserve  and 


have 
you 
a  problem 
toncerning 


NGT 


If  you  are  a  recent  settler  from  Britain, 
and  hold  Blocked  Sterling  assets,  or  if 
you  have  received  a  legacy  from  a 
resident  of  Britain  or  the  sterling  area, 
you  are  invited  to  consult  any  branch 
of  Imperial  Bank  of  Canada  regarding 
the  transfer  of  such  assets  to  this 
country. 

Our  services  and  specialized  knowledge 
of  United  Kingdom  and  Sterling  Area 
regulations  affecting  securities  and 
blocked  sterling  balances  are  freely 
available  to  assist  you. 

Your  enquiries  are  innted  at  any  branch  of 
Imperial  Bank  of  Canada  from  coast  to  coast, 

IMPERIAL 

WMi  which  It  afflolgameMd  Barcloyt  Bank  (Canada) 


"  the  farm;  accident  prevention! advises  his  readers  to  consider 
and  employee  relations,  will  belmaking  investments  with  the 

di^uss"d.  primary  objective  of  realizing  a 

The  general  chairman  of  the  ..x  •  j  x  « 

meeting  will  be  the  president  “J""  "  ^"7*?  l 

of  the  association,  V.  A.  Ains-  Even  then  his  advice  is  that 
worth,  of  St.  John’s.  Nfld..  who  fifty  percent  of  individual  sav-j 
is  general  manager  of  Newfound-  ings  should  be  put  into  bank  ac-i 
land  Light  &  Power  Co.  Ltd  counts  and  Gvoernment  bonds! 
Mr  Ainsworth  will  address  the  gnd  the  other  fifty  percent  al-| 
delegates  at  luncheon  on  Wednes- ,  ^  "investment  com-! 

day.  .January  28th.  .  .,  i 

_ panics  t 

rODA  A  I  AA  A*  'berefore,  we  are  to  accept] 

LrrA  Annual  IVieGTing  the  advice  of  a  man  who  is  re-1 

Sot  Iftr  NpYt  WapI  cognized  as  an  authority  on  the| 

JCi  lUI  lYCAl  YfCCA  question  of  investing  money  it  isj 

-  'immediately  apparent  that  any-! 

The  46th  annual  conference  of  wishing  to  save  should  only] 
the  Canadian  Pulp  and  Paper  jv,„ 

Association  and  the  45th  annual;!’"  ''""fdenng  put  mg  money! 

1  conference  of  its  major  scienti- 

fic  body,  the  Technical  Section,  saved,  or  arranged  to  save,  a 
will  he  held  in  Montreal,  start-  .sufficient  amount  of  money  in] 
ing  January  28.  the  most  readily  available  form., 

Mor"  than  2.000  business  andj  j  (jg  pgj  believe  that  anyone  I 
technical  officials  of  the  indus-  ,,  ..  ,  ..  i 

Itry  will  attend  the  three-days  of.^^'^  d'sagree  therefore,  withl 
'meetings  in  the  Queen  Elizabeth 'be  statement  that  if  savings  arei 
I  Hotel.  to  be  maintained  in  "the  most] 

1  G.  .M.  Hobart  of  Montreal,  pre-lliquid  form"  they  must  be  plac-i 
sident  of  Con.solidatf^  Paper ;p<j  jp  g  bank  account,  in  Gov-, 

Corporation  and  chairman  of!erpment  bonds  or  euaranteedi 
CPPA’s  executive  board  will  be;"'^"^"  ,  snn'^nnteM 

general  chairman  of  the  meet-  ‘^"‘’b  values  on  policies  issued  by- 
ling  Dr  R  D.  Duncan,  of  Three i>'fe  assurance  companies.  This,] 

I  Rivers.  Quebec,  chairman  of  fheiof  course,  does  not  include  the] 
j  Technical  Section  will  direct  the  dividends  w-hich  one  may  hope.] 
lS",ssions  of  this  body.  and  expect  with  the  best  of  rea- 

Altogether,  some  45  technical  /  •  i  i  i 

and  scientific  papers  will  be 
I  given  during  the  Technical  Sec-  surance  company 
tion  sessions.  In  addition,  two;  It  is  only  when  one  endeavours 
j  Montreal  reswrehers.  Dr  W  H.  'to  decide  whether  or  not  to  buy 
Gauvin  and  George  Lee  will  be  ■ 

! honored  at  the  Section’s  business!^,,  policy  which  participates  in 
]  luncheon  on  Thursday.  They  will  'bc  earnings  of  the  insurance 
receive  the  Weldon  Medal  forjeompany.  and  then  only  to  the 
!  their  research  and  report  on  a  extent  of  the  difference  required 
I  new  waste-disposal  technique,  jfor  a  participating  policy  as  od- 


new  waste-disposal  technique,  jfor  a  participating  policy  as  op-| 

massey-ferguson  »  non-participating 

Massey-Kerguson  Ltd.  advises  that  an  policy,  that  there  is  any  conflict 
additional  29,600  common  shares  have  ai^j  ji-f' 

been  issued  at  S6.30  a  share  under  between  mutUdl  fundS  and  iHej 

T  the  options  granted  to  key  executives  acciiranrc 

I  of  the  company,  and  its  subsidiaries  <*^5Uidiice.  . 

land  161,910  common  shares  have  been  -  ®i>  ^  I 

issued  upon  conversion  of  16,191  i 

cumulative  convertible  preferred  shares.]  Perhaps  I  Should  sav  here  and' 
EA9  There  are  now  9.789,998  common,  andL^,„  t 

227*435  preferred  ^area  outstanding,  now  that,  in  the  abo\e«  I  am 


N£r  ISSUE 

$2,000,000 

Alberta  Distillers,  Limited 

(Incorpotited  under  the  liwi  of  Alberta) 

6%  Sinking  Fund  Debentures,  Series  A 

Carrying  Share  Purchase  Warrants 

To  be  dsted  Febmary  2,  1959  To  mature  Febniary  1,  1979 

Pnncipal  and  half-yearly  interest  (February  1  and  August  1)  and  premium,  if  any,  will  be  payable  in  lawful 
money  of  Canada  at  any  branch  in  Canada  of  the  Company’s  bankers,  "rhe  Debentures  will  be  issued  in 
coupon  form  in  denominations  of  $5(X)  and  $1,000,  registrable  as  to  principal  only,  and  in  fully  registered 
form  in  denominations  of  $1,000  and  authorized  multiples  thereof. 

The  Company  will  covenant  to  establish  a  sinking  fund  to  retire  $100,000  pnncipal  amount  of  the  Debentures 
of  this  issue  on  February  1  in  each  of  the  years  I960  to  1978  inclusive  which,  with  payment  of  $100,000 
pnncipal  amount  at  maturity,  will  provide  for  the  retirement  of  the  Debentures  in  full.  Reference  is  made  to 
the  Prospectus  for  further  particulars  relating  to  the  sinking  fund. 

Share  Purchase  Warrants 

The  Debentures  when  issued  in  definitive  form  on  or  before  July  1, 1959  will  be  accompanied  by  Share  Purchase 
Warrants  entitling  the  holders  thereof  to  purchase,  in  respect  of  each  $1,0(X)  principal  amount  of  Debentures, 
125  shares  without  nominal  or  par  value  in  the  capital  of  the  Company  (as  now  constituted)  at  the  followmg 
prices; 

On  or  before  February  1,  1963 . $2.50  pet  share;  thereafter  and 

on  or  before  February  1,  1966 . .$3.25  per  share;  thereafter  and 

on  or  before  February  1,  1969 . $4.25  per  share. 

After  February  1,  1969  the  Share  Purchase  Warrants  will  be  void. 

Further  particulars  of  the  Share  Purchase  Warrants  are  more  fully  set  out  in  the  Prospectus. 

Trustee:  National  Trust  Company,  Limited 

la  the  opinion  of  counsel  the  Debentures  of  this  issue  will  be  investments  In  which  the  Canadian  and  British 
Insurance  Companies  Act  states  that  companies  registered  under  Part  III  thereof  may,  without  availing 
themselves  for  that  purpose  of  the  provisions  of  subsection  (4)  of  Section  63  of  the  said  Act.  Invest  their  funds. 

We,  as  principals,  oftet  these  6%  Sinking  Fund  Debentures,  Series  A,  subject  to  prior  sale  and  change  in  price, 
if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  alJ  legal  matters  on  behalf  of  the 
Company  by  Messrs.  Farris,  Stultz,  Bull  &  Farris,  Vancouver,  and  on  our  behalf  oy  Messrs.  Blake,  Cassels  & 
Graydon,  Toronto,  both  of  whom  will  rely  on  the  opinion  of  Messrs.  Chambers,  Might,  Sauuer,  Milvain, 
Peacock,  Jones  &  Black,  Calgary,  as  to  matters  governed  by  the  laws  of  Alberta. 

Price:  100  and  accrued  interest 

Subscriptions  w-ill  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  righr  is  reserved 
to  close  the  subscription  books  at  any  time  without  notice.  It  is  expected  that  interim  Debentures  (exchange¬ 
able  on  or  before  July  1,  1959  for  dehnitive  Debentures  accompanied  by  Share  Purchase  Warrants)  will  be 
available  for  delivery  on  or  about  February  2,  1959. 

A  Prospectus  will  be  furnished  promptly  on  request. 


Gairdner  S  Company  Limited 

360  St.  Janies  St.  West,  Montreal 

Victor  5 -5252 

Toronto  Kingston  Quebec  Calgary  Ottawa 

Hamilton  Kitchener  London  Edmonton  Winnipeg 

Vancouver  New  York  Halifax 
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6i«af>W«st’  Life  Appointmmfs 


THE  FINANCIAL  TIMES,  JANUARY  23.  1959 


Another  Year  of  Expansionl 
For  Confederation  Life  Ass'n 


XZM  Order  For 
\Marconi  Device 


I' North  Star,  Cree 
I  Merger  Completed 


KLM  Royal  Dutch  Airlines 
have  ordered  a  quantity  of  Cana¬ 
dian  Marconi  Doppler  Naviga¬ 
tion  Aids.  This  order  for  air¬ 
borne  electronic  equipment, 
valued  at  $150,000,  brings  the 
total  value  of  orders  to  date  to 
a  quarter  of  a  million  dollars. 

The  units  ordered  by  KLM  are 
for  use  in  their  fleet  of  Douglas 
DCS  Jet  Airliners  which  will  be 
in  service  early  in  1960,  It 
means  that  the  Canadiaan  elec¬ 
tronics  firm  —  largest  of  its  type 
in  Canada  —  now  holds  orders 
to  supply  the  advanced  equip¬ 
ment  to  two  of  the  world’s  major 
airlines  for  use  in  Douglas  and 
Boeing  jet  aircraft.  In  November 
of  last  year  Pan  American 
World  Airways  ordered  a  num¬ 
ber  of  Doppler  Sensors  from 
Canadian  Marconi  Company. 

KLM’s  decision  to  adopt  the 
new  technique  of  aerial  naviga¬ 
tion  came  after  thorough  in¬ 
vestigation  and  a  careful  assess¬ 
ment  of  the  value  of  the  Doppler 
principle  as  an  aid  to  jet  airliner  | 
operation. 


Calgary:  Joint  announcement 
is  made  by  Fred  C.  Manning, 
j  president  of  North  Star  Oil  Ltd. 
land  Dr.  T.  A.  Link,  president 
I  of  Cree  Oil  of  Canada  Ltd.  that 
the  acquisition  of  the  assets  and 
business  of  Cree  Oil  has  been 
completed  by  a  wholly  owned 
subsidiary  of  North  Star. 

The  acquisition  was  recently 
approved  by  the  security  holders 
of  Cree.  Debentures  and  shares 
of  North  Star  are  now  available 
for  exchange  for  the  debentures 
Warrant 


that  new  individual  life  insur-  m  loi,  | 

ance  policies  issued  for  the  year  Balance  sheet  shows  that  total 
amounted  to  $203,992,000  and  new  assets  now  stand  at  $411,431,- 
group  life  policies  to  $87,971,000,  000.  an  increase  of  $26,000,000 
an  increase  of  11%  over  1957  in  for  the  year, 
both  areas.  Canadian  ordinary 

production  of  association.  11  . 

was  up  15%  while  there  has  been  a  steady  demand 
the  industry  as  a  whole  has  re- 1  for  mortgage  loans 


Due  to  the  high  level  of  con¬ 
it  islstruction  activity  during  1958, 


pointed  out. 


The  asso- 

corded  an  "increase  of  3%  over  I  ciation's  investment  in  first  mort- 
1957.  '  I  gages  on  real  estate  now  totals 

The  increase  of  life  insurance '$98,500,000.  Sum  of  $15,400,000 
in  force  was  $164,110,000.  This; was  paid  out  in  new  mortgage 
increase  was  after  we  had  re- i  loans  during  the  year  and  prin- 
valued  the  amount  at  which  we  cipal  repayments  of  $8,600,000 
carry  our  insurance  pension  con- 1  was  received  with  a  net  increase 
tracts  necessitating  a  write-down  iof_$6.300.000  | 

of  the  business  in  force  figure 
by  $26,000,000. 

Life  insurance  in  force  now 
stands  at  $2,118,000,000. 

Annuity  contracts  in  force  in¬ 
creased  by  26%  and  expressed 
as  a  comparable  in-force  figure 
can  be  considered  at  over  $.361.-1 
000,000.  I 

The  annual  premiums  payable' 
under  accident  and  sickness  con-: 
tracts  now  amount  to  $8,835,000. 
an  increase  of  over  IVi 
Total  income  for  1953  amount¬ 
ed  to  $79,898,000.  of  which  $62. 

480.000  was  from  premium  pay-: 
ments  and  $17,418,000  from  in-! 
vestment  returns  after  deduc-' 


and  shares  of  Cree, 
holders  will  retain  their  present 
certificates. 

Crude  oil  production  acquired 
is  equivalent  to  5V2%  of  the  cur¬ 
rent  refinery  volume  of  North 
Star  Plans  are  being  made  to 
continue  an  active  exploration 
and  development  program  to  be 
carried  out  by  the  experienced 
!  exploration  team  of  Cree.  The 
'program  of  expansion  of  the 
North  Star  marketing  operations 
is  to  continue 

I  Gallonage  sales  of  North  Star 
doubled  in  the  six  years  through 
19,57  and  total  gallonage  sales  for 
il958  .show  an  increase  of  more 
'than  13%  over  those  of  the  pre- 
■vioits  year  Despite  lower  indus¬ 
try  profit  margins,  that  prevail- 
icd  through  much  of  1958,  the  in- 
I  crease  in  gallonage  sales  has  en¬ 
abled  the  company  to  maintain 
I  its  level  of  profits.  Since  its  bn- 
i ginning  in  19.56  free  Oil  has  been 
successful  in  finding  and  acquir- 
ling  6,02.5.000  barrels  of  gross  re- 
icoverahle  oil  reserves  of  which 
I  two-thirds  are  developed.  In  addi¬ 
tion  free  Oil  has  274,000  net 
I  acres  ni  land  under  lease  or  re- 
'servation  which  it  has  assembled 
in  Alberta.  Saskatchewan  and 


L.  A.  Cannon,  F.S.A.  H.  Bradshaw,  F.S.A.  R.  L.  Jax,  F.S.A. 

The  Great-West  Life  Assurance  Company  Associate  Actuary,  has  been  appointed  Aatuary, 
has  announced  three  actuarial  appointments.  Electronics;  and  R.  ‘L.  Jex.  F.S.A..  formerly 
L.  .A.  Cannon,  F.S.A.,  formerly  an  Associate  Associate  Group  Actuary,  has  been  appointed 
Actuary,  has  been  appointed  Actuary,  Ordinary  Actuary,  Group  Insurance. 

Insurance;  H.  Bradshaw,  F.S.A.,  formerly  an 


'.  The  total  of  mortgage  applica- 
Itions  approved  during  the  year 
was  $25,500,000  of  which  approxi¬ 
mately  50%  was  in  National 
Housing  Act  loans.  Some  $12,500,- 
000  of  the  mortgage  loans  ap- 
'  proved  in  1958  represents  invest- 
I  ments  on  properties  still  under 
'construction  and  will  be  paid  out 
I  in  19.59  as  construction  is  com- 
I pleted 

During  the  year,  company  paidj 
out  $37,700,000  to  policyowners] 
and  their  beneficiaries.  $10,449.- 
000  being  paid  under  death 


!  Another  Peak 
Year  Reported 
•  ManuPrs  Life 


It  was  quickly  seen 
that  incorporation  of  the  equip¬ 
ment  in  their  new  aircraft  was 
more  than  justified  by  a  reduc¬ 
tion  in  operating  cost,  and  an 
opportunity  to  exercise  closer 
control  of  aircraft  during  flights  j 
in  remote  parts  of  the  world, 
through  a  significant  increase  in ' 
navigational  accuracy.  | 


ABOUT  YOUR 
Fire  &  Casualty 
INSURANCE 


Records  in  new  business,  busi- 
^ness  in  force  at  end  of  year  and 
total  assets  are  reported  by 
!  Manufacturers  Life  Insurance 
Co.  for  year  1958.  Business  in 
force  passed  th^  $2^4  billion 
mark,  showing  an  increase  of 
I  $271..537.791  during  the  year  to 
I $2,882,174,877.  In  addition,  there  One  Bright  Spot  in  Fire  Figures  for  Lost  Year 

I  are  annuity  contracts  which  |  ,  .  .  .  ,  ,  ,  ,  , 

'  ,  ,  ,  There  was  at  least  one  bright  letrated  the  mind  o  the  averag 

guarantee  SoO.S  million  of  an-  .  „  •,  ,  , 

,  .  „  ....  spot  in  the  fire  figures  for  Can-  citizen  that  resources,  such  a 

nua  paymen  s  -—  "  •  ''’"'ada  as  reported  by  the  NationaL forests,  are  not  limitless:  unles 

^  ^  Protection  Association  for  we  exercise  greater  caution  an 

New  life  insurance  business  fatalities  were  down  use  them  with  greater  wisdorr 

placed  in  force  during  the  year  These  totalled  620.  a  drop  of  and  protect  them  from  destruc 

totalled  $430  million,  an  increase  about  20  from  the  preceding  ^tion  by  fire,  we  are  going  to  bt 
I  of  13%  over  the  previous  year.iyear.  Property  damage  was  con-  come  a  have-not  nation. 

Of  the  $430  million  issued  busi-  siderably  higher,  amounting  to  In  the  United  States,  firekille 
.and*  $20  mSn^argr°o^^'^In^*‘»"’™'"-«^-  ^"mpared  with  a  almost  1.000  people  a  month  dui 
addition,  new  annuity  contracts  approximately  $139,-: mg  19.58  Fire  deaths  totallei 

were  entered  into  pr^ividing  for  WHi.ooo.  Incidentally,  it  is  inte-  11.-500,  and  while  this  was  a 
over  $5  million  of  annual  gua-  resting  to  note  that  the  19,58  loss  increase  of  approximately  20 

ranteed  income  includes  $40.(H)0,000  attributable  over  the  preceding  year,  it  wa 

In  referring  to  these  r^ults  fjrps  alone  ‘.still  under  the  12.100  record  r 

from  last  year  s  operations  G.  L 

Holmes,  president,  stated  at  -'■ppoi  H’f  more' 

annual  meeting  in  Toronto  during ,  we  have  the  more  we  destroy.  The  property  loss  total,  a  stag 
the  past  week  that  two  things  Insurance  companies  have  been  gering  $1,305,000,000  was  th 
in  particular  are  evident  from  pointing  out  for  years  —  and  highest  in  history  It  was  an  in 
the  fipres_  Fir^.  he  said.  j  times— crease  of  about  $25,000,000  ove 

in  what  has  been  termed  a' ,  .  '  .  .  i- 

“recession"  year  on  this  Con-  Canada  s  fire  record  is  one  the  1957  figure. 

tinent,  people  continue  to  pur-  of  worst  in  the  world.  The,  We’ll  probably  learn  someday 
chase  life  insurance  in  sub-;  poorer  countries,  or  countries 'Meanwhile,  the  insurance  com 

.stantial  volume,  recognizing  that  whose  resources  are  limited,  i  panics  and  safety  officials  wi! 

it  '■‘‘  Still  the  one  .sure  ba.stion  have  the  best  fire  records.  They icontinue  In  plead  with  us  am 

Vhroi.eV  the  veT.’\e*prnl;>7''  f^ots  am 

out.  “although  the  fear  of  infla-  making  the  be.st  possible  u.se : figures,  and  maybe  someda; 
linn  remained  with  us.  most  of  such  resources  as  they  pos-jwe'll  listen  But  until  we  do.  thi 

people  continued  to  appreciate  sess:  they  can't  afford  to  havejioss  of  life  and  to  property  wil 

that  the  guaranteed  dollars  of  them  destroyed  wantonly  by  fire. icontinue  to  mount  —  and  we'l 
life  insurance  are  the  foundation  jn  Canada,  where  .so  muchlwonder  why  our  fire  insuranci 

feetZ  agiTnSpTnd:,*’'  ^'‘-“deirates  will  also  mount. 

ence;  that  life  insurance-. con- discernible.  It  has  not  yet  pen- - 


Estimate  lOCO 
Net  of  $1.61 


100  P.C.  Four-Year-Growth  In 
Accident,  Sickness  Benefits 


By  Doug.  Weston 


eral  companies,  among  others 
being  Hilton  Hotels  International: 


Imperial  Oil  Ltd  in  a  prelim-  and  Worcester  Pressed  Steel  Co. 
inary  statement  concerning  op-  Inc.  The  Board  feels  that  this 
erations  for  year  19,58  reports  addition  to  the  Company’s  lead- 
net  earnings  30  per  cent  below  ership  team  will  widen  the  scope 
the  19,57  level  at  an  estimated  of  the  Company’s  activities,  both 
$50,500,000  or  $1,61  per  share,  at  home  and  abroad 
I  compared  to  1957  earnings  of 

$72,080,930  or  $2.29  a  share.  the  beginning  of  the  year  with 
Most  of  the  reduction  in  earn- 1  the  continued  cold  weather  and 
ings  if  is  indicated  was  incurred 'accelerating  automobile  sales 
during  the  firsi  three  quarters.  I  industry  estimates  for  the  year 
At  he  end  of  the  third  quarter,  j  place  petroleum  products  con 
sumption  at  five  per  cent  ahead 
'S'i”  and  anticipate  a  some 
said  that  the  final  quarter  income  I  what  larger  increase  in  crude  oil 
was  improved  and  he  added  that' demand 
the  outlook  for  salei 


Accident  and  sickness  benefits  total  benefits  was  paid  out  under 
paid  to  Canadians  bv  their  life  loss-of-income  policies  which  help 

insurance  enmnames  exceeded  ''f’Place  earnings  stopped  because 
insurance  companies  exceeded  sickness  or  accident  to  the 

$100  million  in  19.58  head  of  the  family 

This  IS  double  the  annual  total  -  About  93  per  cent  of  accident 
of  four  years  before,  indicating  and  sickness  benefits  paid  by 
the  rapid  growth  of  the  health  life  insurance  companies  are  paid 
insurance  business  of  the  com-  g''<’“P 

panics. 

In  1954  accident  aiid  sickness  Maritime  Securities 
benefits  paid  by  them  totalled  (Furni.h-d  sj  st.nburT  a  m  i.td . 
$.52  million.  In  19.56  they  amount 

ed  to  $72  million  and  in  1957  to  <rio»iii*  onoi.iion*.  j»ii  isih.  ih-w) 
$89  million.  BkI  Asked 

In  1957  42  per  cent  of  the  bene-  Acsdis  Trust  sn.no  rs  no 

fits  was  for  hospital  expenses  Atlantic  I'tiiitm.s.  nights  ’.m 
and  26  per  cent  for  surgical  and  h.m 

medical  expenses  An  additional .  Do  class  b  -  s.on 

5  per  cent  was  paid  out  under  S’  ” 

e,  ■  J-  laf  1-  AU  East  Utilities,  pfd  9.00  10.00 

msjor  rn6diCdl*  policies;’  The  Eastern  Trust  Company  24.75  25.75 

fast-growing  form  of  insurance  Great  Eastern,  a'sc?.  pm  s.oo  s.so 
which  helps  people  pay  es^ially  Ha®ua^' Insurance  ir.m  , 


The  latter  is  expected  to  follow 
from  a  larger  demand  for  Can- 
,  adian  crude  oil  from  the  Araeri- 
jean  midwe.st 

A  consideration  here  will  be 
the  American  decision  on  import 
quotas.  The  present  quota  arran¬ 
gements  have  been  extended  to 
the  end  of  February. 


and  crude 
oil  production  in  the  current  year 
is  considerably  better  than  it  was 
this  time  last  year. 

The  big  factor  in  the  last 
quarter  improvement  was  a  sub¬ 
stantial  increase  in  product  sales. 

The  early  cold  weather  boosted 
demand  for  heating  oils.  Gasoline 
sales  were  also  higher  on  the 
quarter 

A  20  per  cent  reduction  in  Im¬ 
perial's  net  crude  oil  production 
from  1957  figured  largely  in  re¬ 
duced  earnings. 

Sales  and  crude  ml  runs 
through  the  company's  refineries 
were  slightly  larger  than  in  19,57. 
.Mr.  White  said 

The  last  quarter  impro\ement 
in  demand  for  both  heating  fuels 


4  Home  Study  Course  in 


HOW  TO  INVEST  YOUR  MONEY 

IN  BONDS  AND  STOCKS 


Describei  and  illustrates  Canadian  securities — invest¬ 
ment  terms,  princijiles  and  procedures  and  their  use  in  the 
wise  investment  of  your  money 

Based  on  the  expwience  of  Canadian  investment  firms,  this 
course  is  offered  in  co-operation  with  the  Education  Com¬ 
mittee  of  the  Investment  Dealers'  Association  of  Canada 
Thr  ftt  h>t  thn  courst  it  112  for  tnidfi  and  reoitlritiien  wtUt  to: 
t»»»ininA  Dept  ,  University  nl  Western  Ontarin,  London,  On* 
litension  Dept  Upiversity  ot  British  Columbio,  Vapeouver,  B.C 
Extensinn  Dept  ,  University  et  Alberta,  Edmonton,  Alberta 
Extension  Dept  ,  University  ot  Saskatchewan,  Saibatoon,  Sosk 


and  gasoline  is  carrying  over  info 


fwtV  .  ,  aidniieiQS 

The  remaining  27  per  cent  of  do  'B’ 


A  Sound  Investment  Program 
Gives  You  TWO  Incomes 


t  creasing  number  of  well-trained 
I  life  underwriters  representing 
I  this  company  Our  field  force 
'has  experienced  substantial 
growth  during  the  year  and, 
through  careful  selection  and 
thorough  training,  has  enhanced 
its  capacity  to  bring  good  life 
insurance  advice  to  the  public] 
it  serves."  | 

Total  income  in  1958  was  $6'2 
million  greater  than  that  of  the 
previous  year,  aggregating 
$1.38*2  million,  oi  which  70%  was 
premium  income.  28%  intere.«t 
and  dividends  and  2%  miscella¬ 
neous  income  I 

The  net  rate  of  interest  earn  j 
ed  after  investment  expen.ses| 
was  5.11%  -as  compared  with! 
4,79%  in  1957 

The.  ratio  of  actual  to  expect¬ 
ed  mortality  was  appreciably! 
more  favour.able  than  in  the  pre¬ 
vious  year 

During  the  year  further  in-' 
creases  were  made  in  the  divi-: 


The  habit  of  investing  wisely  is  a  pnceless  asset  when  learned 
early  in  life  A  woriiing  knowledge  of  sound  investment 
principles  not  only  provides  a  means  of  earning  a  serond 
income,  but  can  lead  to  considerable  increase  in  capital 
through  appreciation. 

Many  parents  and  grandparents  regularly  purchase  securities 
for  children  or  grandchildren  as  gifts,  or  for  an  educational 
fund.  This  practice  'teaches  young  people  the  merits  of 
handling  investment  capital  wisely,  with  due  regard  for  safety, 
income  and  growth  potential. 

Many  such  funds  grow  so  as  to  cover  not  only  educational 
needs,  but  also  to  provide  a  “second  income”  at  the  beginning 
of  a  career,  when  it  is  especially  welcome. 

Of  course  it  is  really  never  too  late  in  life  to  invest  soundly— 
30  set  up  a  program  which  will  help  earn  a  second  income. 
A  representative  of  Gairdner  &  Co.  Limited  will  be  happy  to 
consult  with  you,  and  discuss  various  plans  which  are  widely 
used.  Your  inquirv  is  invited 


and 

borrowing 

customers 


Mr.  a.  T.  Lambert, 

Vtce-Prestdent  and  General  Managntt 
The  Toronto-Dominion  Bank 


We  are  in  an  excellent 

to  take  on  new 


Gairdner  8  Company  Limited 

360  St.  Jame.s  St.  West,  Montreal 
victor  S-SIM 

Toronto  Kingston  Queber  Calgary  \  ancouver 

Hamilton  Kitchener  London  F.dmonton  Ufnnipeg 
\ew  Tork 


M'lrAfi' 

The  lottstmeoi  Deaitrs 
A  soetdlmi  ei  Cdnada 


position 
loan  accounts 


policyholders  and  reductions 
were,  made  in  the  premium  rates 
on  certain  non-participating 
plans. 


Al^  M.0pr  Canndtan 
Stock  Zxeh^ngtJ 


“Whereas  available  weekly  statistics  indicate  that  aggr^ate  earrent 

loans  of  all  banks  declined  somewhat  last  year,  current  loans  of 

The  Toronto-Dominion  Bank  were  $41  millions  higher  at  ti»e  end  of  Oett^K^ 

amounting  to  $626  millions  ...  as  a  result  of  the  build-up  in  our  depo^ 

we  are  in  an  excellent  position  to  take  care  of  the  expanding  needs  of 

our  present  borrowing  customers  and  take  on  new  loan  accounts.** 

Excerpt  from  the  1958  AamoM  Meeting  addrcBS  of 
Mr.  a.  T.  Lambert, 

Vice-President  and  General  Manager 

The  consideration  and  understanding  shown  by  The  Toronto-Dominion 
Bank  towards  borrowing  customers  both  large  and  small  during  the  period  of  ' 
strong  credit  demands  has  been  reflected  by  a  gratifying  increase  in  the 
number  of  our  borrowing  accounts.  We  invite  you  to  see  the  manager 
of  your  branch  of  “The  Bank.”  He  will  be  pleased  to  discuss  your 
borrowing  requirements  with  you. 

Copies  of  the  addresses  by  the  President  and  the 
General  Manager  to  the  annual  meeting  of  shareholders 
may  be  obtained  by  toriting  to  Head  Offiu, 

55  King  St.  W.  Toronto. 


We  are  pleased  to  announce  that 

Mr.  J.  A.  Laroeque 

and 

Andre  Laroeque 


.fOHN  LABATT  LIMITED 

•lohn  Labatt  Limileil  advisfs  Dial 
17.25(1  partly  paid  roininon  .‘.haro,  wore 
isaued  in  November  to  employees  of 
tbe  pompany.  bringing  the  outstanding 
lo  1,272,245  shares  as  of  .lanuary  16. 
19,59.  _ 


Fire  a  hlarine  Insurance 
Company 
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university  problem  would  be  solved  to  a 
considerable  extent  were  we  to  have  more 
technical  schools.  There  seems  little 
question  that  many  of  our  university 
students  today  would  be  much  more! 
comfortable,  and  would  be  doing  much 
better,  both  for  themselves  and  for  the 
country,  were  they  getting  technical 
training  rather  than  what  is  broadly 
referred  to  as  “higher”  education. 

The  European  countries,  by  and  large, 
are  not  beset  with  the  university  problems 
that  are  of  so  much  concern  to  Canada 
and  the  United  States.  There  is  a  good 
reason  for  this;  most  of  them  have  built 
up  efficient  technical  education  systems 
over  the  generations. 


The  Metol  Morkets 


Devoted  to  the  interests  of  the  in¬ 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop¬ 
ment  of  our  resources. 


MONTREAL,  FRIDAY.  JANUARY  23,  1959 


Our  Resources  And 
Our  Markets 

Franc  R.  Joubin,  the  discoverer  of  the 
uranium  deposits  at  Blind  River,  has  laid 
down  a  number  of  requirements  for  the 
development  of  the  far  north.  These 
include  provision  for  adequate  road  and 


The  Stock  Exchanges  And 
Public  Confidence 


Since  my  particular  subject 
covers  so  many  materials,  I  have 
arbitrarily  chosen  to  limit  my  re¬ 
marks  to  the  three  newer  light 
metals  —  aluminum,  magnesium 
and  titanium  —  and  the  three 
The  annual  meeting  of  the  Montreal  j older  non-ferrous  standbys— cop- 
Stock  Exchange  last  week  was  closed  to  j  per,  lead  and  zinc, 
the  press,  as  has  been  the  practice,  buti  industry  observers  are 

one  of  those  who  spoke  released  to  the! 
press  the  following  day,  the  _text^of^his|g,„^i„„^  J9g9_ 


.  family.  employers  or  by  unions  can  be 

I  "There  are  many 'places  in  boih  detrimental  and  dangerous 
(Canada  where  a  man  cannot  ex-  to  the  economy  of  the  country, 
j  exercise  that  right  unless  he  firsi  In  a  democratic  country  such  as 
j  joins  a  particular  Trade  Union,  ithis,  only  through  the  joint 
'Before  expanding  on  this  may  we  efforts  of  unions,  employers  and 
say  that  this  observation  is  not  ^  Government  can  the  country  in- 
an  attack  on  Unions  as  such. ^crease  in  stature  and  develop  to 
They  have  an  important  place  ini  its  full  potential, 
the  Canadian  economy  and  they  “The  Winnipeg  Chamber  of 
have  a  right  to  fight  for  better  Commerce  therefore  r  e  c  o  m- 
conditions  for  their  members. 'mends: 

They  exert  a  powerful  influence!  fa*  “That  in  view  of  our  ad- 
today  and  working  together  and  herence  to  the  British  system  of 

in  harmony  with  employers  and  law  and  justice  and  the  develop- 

the  Government  they  can  be  a  nient  of  human  rights  and  free- 

great  source  of  strength  to  thisidoms  thereunder,  and  in  view  of 
increase  in  world  copper  mining  i  country.  the  fact  that  codification  of  our 

capacity  in  recent  years  and  <•  ❖  ❖  present  rights  and  freedoms  may 

with  several  additional  mines  “It  would  appear,  however,  tol restrict  their  future  development 
scheduled  to  begin  productionize  an  employer's  right  to  ensure  and  in  view  of  the  further  fact 

during  1959,  the  copper  supply! that  his  employees  are  the  ones  that  the  freedoms  enumerated  in 

situation  is  now  the  best  it  has  I  Zest  fitted  for  the  job  which  he  the  proposed  Bill  of  Rights  are 

in  the  steel  industry  where  3- 1  been  in  years.  Profits  in  copper!'®  offering  and  his  further  right  already  held  by  the  Canadian 

year  contracts  terminate  a  month  I  have  dipped  considerably  fromil®  ensure  that  he  gets  the  best  people,  this  bill  should  not  be 

earlier.  19.56  highs,  but  the  members  ofiP®®P*^  available  In  his  organize-  enacted  as  an  Act  of  Parlia- 


Recovery,  How  Strong? 

How  Long? 

Canada  relies  strongly  on  the  United  States  as  o  major  market  for  non- 
ferrous  metals.  The  following  summary  of  a  talk  by  I.  W.  WILSON,  Chairman 
of  the  Board,  Aluminum  Company  of  America,  at  the  National  Industrial  Con¬ 
ference  Board  Meeting  this  week  is  therefore  of  greot  interest  to  Canadian 
investors.  (Editor) 

half  of  the  year  will  depend  to.  However,  with  the  substantial 
some  degree  upon  the  outcome 
of  the  new  negotiations.  Some 
indications  of  the  trend  in  bar¬ 
gaining  which  will  take  place  in 
the  aluminum  industry  can  be 
gained  from  observing  progress 


remarks  at  the  meeting.  His  justification 
was  that  he  was  speaking  on  the  possi¬ 
bility  of  the  merger  of  the  Toronto  and 
Montreal  exchanges.  He  was  speaking, 
too,  of  the  measures  which  must  be  taken 
to  strengthen  the  Montreal  exchange.] 
Both  considerations,  he  held,  are  in  the 
public  interest. 

In  Toronto,  at  the  present  time,  action 
is  being  taken  to  amend  certain  regula¬ 
tions  of  the  Toronto  Stock  Exchange.  The 
general  purpose  of  these  amendments  is 
to  tighten  up  the  requirements  of  share 
listing.  Some  members  feel  these  mea¬ 
sures  go  to  far;  others  feel  they  do  not 


Predic-I  No  specific  figures  are  avail- 


tions  on  estimated  shipments  extent  of  capital  ex- 

aluminum  products  to  consuming  joonditures  anticipated  by  the  in- 


the  industry  are  expected  to  re-;  suggest  that  if  an  em-jment;  and 

alize  greater  returns  in  1959  ''''®Zos  to  hire  a  particu-,  tb)  “That  if  Parliament  feels 

the  current  price  is  above  thei^^*"  Po*'®on,  and  that  particular  that  the  contents  of  this  bill 
person  wishes  to  be  employed  by ,  should  become  part  of  the  Writ- 

funda- 


industries  range  from  10  to  25  perlduslry  this  year,  but  the  total  willlaverage  price  obtained  in  19.58.  ‘  empioy^  oy  .snouia  oecome  part  ot  th 

year  thm  1^  subs.amially  less  than  was;  »  *  «.  to.TTh,  ,  ?"  T  "l"'"'""'  ‘-™  -  - 

The  Business  and  Defence  Ser^ spent  during  19.58,  when  consider- 1  A  moderate  rise  of  5  to  10  ^  from* mental  right  of  the  Canadian 

...  f  n  lable  new  orimarv  capacity  wasl^ent  is  expected  in  lead  ship- ' ®''^Z  employment.  citizen  to  gainful  employment 

vices  Administration  of  the  De-|able  new  primary  capacity  with  those 


vices  Administration 
partment  of  Commerce  has  fore-  installed.  Additional  capacity  is 
cast  a  substantial  rise  in  ship-  currently  in  various  stages  of 
ments  based  on  the  fact  that  in  completion,  with  the  actual  start- 
periods  of  rising  industrial  activ-lnp  dates  dependent  on  future  bus 


communication  facilities,  labour,  housing,  '  go  far  enough.  Something  of  this  dispute 
government  surveying,  and,  most  impor-  |  has  also  reached  the  press. 

tant  of  all,  markets.  The  federal  govern-  j  Many  members  of  both  exchangesjserve  Board’s  index  averages  145 


ment,  he  says,  must  work  out  some  sort 
of  formula  to  assure  Canadian  producers 


have  suggested  that  public  discussion  of 
the  exchanges’  affairs  is  detrimental  to 


of  reasonably  stable  markets  in  the  United  i  the  operation  of  the  exchanges.  They 
States.  .  j  feel  that,  if  the  public  is  told  that  there 

This,  of  course,  is  what  the  federal  j  are  points  of  disagreement  about  the 
government  has  been  trying  to  do.  The  I  business  of  an  exchange,  public  confi- 
Americans  are  sympathetic,  but  it  is  !  dence  in  it  will  be  weakened 


obvious  the  interest  of  domestic  producers 
will  continue  to  take  precedence  over 
those  of  Canadian  producers.  Ultimately, 
there  may  evolve  a  continental  concept 
for  the  development  and  processing  of 
base  metals  along  the  lines  indicated  for 
crude  oil  and  being  implemented  for 
natural  gas.  But  that  is  still  a  long  way  in 
the  future;  and,  when  it  does  come  about, 
it  is  unlikely  to  have  any  immediate  effect 
on  the  far  north. 

The  fact  is  that  what  the  far  north 
has  to  offer  can  be,  in  large  part,  dupli¬ 
cated  closer  to  market.  An  expanding 
lead,  zinc  or  nickel  market,  for  example, 
will  be  absorbed  by  existing  mines.  The 
same  conditions  apply  to  iron  ore.  The  far 
northern  resources  will  be  the  last  to  be 
developed  for  this  and  other  reasons. 

In  the  meantime,  Canada  has  to  con¬ 
tend  with  increasing  competition  from 
other  countries  where  natural  resources 
are  more  easily  reached  and  costs  are 
lower.  Canada  has  become  a  high  cost 
country,  an  untenable  position  for  one 
which  relies  so  extensively  upon  exports. 
It  has  become  harder  for  us  to  sell  in 
world  competition,  and  every  indication 
is  that  there  will  be  no  improvement  of 
this  situation. 

Canada’s  efforts  now  should  be 
directed,  not  at  developing  new  resources, 
but  in  improving  the  productivity  of 
existing  sources  of  base  metals  and  other 
resources.  The  possession  of  resources  is 
of  little  advantage  if  we  are  unable  to 
mine  and  process  them  in  competition  | 
with  others. 


Such  a  viewpoint  is  flattering  to 
neither  the  exchange  nor  the  public. 

The  fact  is  that  public  confidence 
should  be  strengthened  when  it  is  ap¬ 
parent  that  the  members  of  both  ex-j 
changes  are  engaged  in  a  continuing  pro-! 
cess  of  self-scrutiny. 

In  the  final  analysis,  public  confidence 
in  a  stock  exchange  derives  frorn  the  con¬ 
fidence  the  public  has  in  the  individual 
members.  No  one  ever  lost  the  confi¬ 
dence  vested  in  him  by  publicly  dem¬ 
onstrating  his  efforts  to  justify  that  con¬ 
fidence. 

By  the  same  token,  any  attempt  to 
keep  disagreement  among  members  a 
secret  must  invariably  encourage  the  pub¬ 
lic  to  think  the  worst.  Disagreement 
among  those  governing  such  a  quasi¬ 
public  institution  as  a  stock  exchange  can 
never  be  kept  secret.  The  whispers  that 
are  heard,  in  the  absence  of  public  clari¬ 
fication  of  the  issues  at  stake,  are  far 
more  damaging  than  frank  and  open  dis¬ 
cussion  of  contentious  issues. 


ity,  such  as  in  1953  and  1955, 
aluminum  has  increased  at  alQuirements 
rate  of  2*^  to  3  times  the  per- 1  During  1958,  for  example,  Alcoa 
centage  increase  in  over-all  in- 1  invested  approximately  $81  mil- 
dustrial  production  ji'®"  nnd  current  plans  call  for 

At  this  rate,  if  the  Federal  expenditures  in  the  neigh¬ 

borhood  of  $60  million  this  year. 
These  plans  probably  will  be  re¬ 
vised  upward  if  the  aluminum 


iness  conditions  and  metal  re-|®red  cable,  solder,  caulking  lead, 
and  metallic  alloys  containing 
lead.  Even  though  an  excess  sup¬ 
ply  of  lead  exists  on  the  domes- 


or  146  in  1959,  a  gain  of  approX' 
imately  8  or  9  per  cent  over 
1958,  aluminum  shipments  to  con¬ 
sumers  wolud  increase  from  20 
to  27  per  cent.  BDSA  cites  20 
per  cent  as  a  reasonable  expecta¬ 
tion  with  24  per  cent  a  possibility. 
We  at  Alcoa  feel  certain  that  the 
1959  gain  in  aluminum  consump¬ 
tion  will  be  a  minimum  of  10  per 
cent  above  last  year  and  could 
easily  be  15  to  20  per  cent  higher. 

We  tend  to  be  guardedly  optim- 


The  University  Problem  and 
Technical  Schools 

Revealing  that  a  two  thousand  dollar 
fellowship  offered  by  the  Canadian 
Construction  Association  has  been  going 
begging,  and  that  the  association  plans  its 
withdrawal,  the  report  of  the  education 
committee  of  the  CCA  to  the  annual 
meeting  of  that  body  in  Montreal  this 
week  stated  that,  in  spite  of  an  intensive 
publicity  campaign,  there  have  been  very 
few  applications  and  none  of  these  was 
acceptable  as  they  proposed  studies  on 
subjects  only  distantly  related  to  con¬ 
struction. 

Recommending  that  other  alternatives 
for  helping  education  be  explored,  the 
report  said; 

“The  common  belief  that  many  deser¬ 
ving  and  capable  students  are  not  able  to 
attend  or  finish  university  because  of 
financial  difficulties,  may  not  be  a  true 
one  in  the  face  of  the  many  established 
fellowships  now  available  which  are  not 
being  taken  up. 

“There  is  a  growing  desire  on  the  part 
of  universities,”  the  report  went  on  to 
say,  “for  financial  assistance  with  no 
strings  attached  so  that  they  can  spend 
the  money  where  they  feel  it  is  most 
needed.” 

Here  appears  to  be  another  example 
of  the  fact  that  this  whole  question  of 
university  education  has  been  becoming 
more  and  more  confused.  The  cry  for 
assistance  from  government  and  from 
industry  in  university  training  has  been 
gaining  in  clamour.  Many  industrialists 
complain  about  a  chronic  shortage  of 
trained  engineers,  and  many  companies 
have  been  steadily  expanding  their  con¬ 
tributions  to  university  training  in  the 
way  of  scholarships  and  in  donations  to 
the  universities;  but  the  shortage  of 
trained  personnel  persists. 

There  is  ,it  would  appear,  a  weakness 
somewhere.  The  universities  can  hardly 
be  blamed.  With  the  resources  at  their 
command,  they  are  probably  doing  about 
as  well  as  they  possibly  can'in  the  way  of 
turning  out  good  graduates.  If  there  is 
any  criticism  that  can  be  directed  at  the 
universities  it  is  that  the  entry  qualifica¬ 
tions  of  some  of  the  colleges  could  be 
somewhat  higher;  that  the  work  of  the 
professors  is  being  stultified  by  the  fact 
that  they  are  being  forced  to  work  with  a 
lot  of  poor  material — students  who  can¬ 
not,  or  will  not,  absorb  the  teaching  that 
is^called  for  in  the  university  curriculum. 

It  has  been  said  before  in  these 
columns,  but  it  can  bear  repetition.  The 


The  Coal  Situation  And 
UMW  Wage  Demands 

A  pres.s  agency  dispatch  from  Syd¬ 
ney,  Nova  Scotia  this  week  .said  in  part: 
“Hard  pressed  Nova  Scotia  coal  miners 
received  another  blow  yesterday  with 
announcement  that  the  Dominion  Steel 
and  Coal  Corporation  has  refused  to  con¬ 
sider  wage  increases.” 

The  “hard  pressed”  expression  had 
reference  to  the  fact  that,  only  about  a 
week  ago,  the  corporation  announced 
plans  for  the  shut  down  of  five  collieries 
in  Cape  Breton  for  a  period  of  a  month, 
beginning  February  1st  because  of  large; 
stock  piles  of  unsold  coal  on  hand.  The 
district  president  of  the  United  Mine 
Woi'kers,  discussing  the  refusal  of  the 
corporation  to  consider  a  wage  increase, 
said  sadly  that  after  about  two  months 
of  negotiations  “management’s  only 
offer  has  been  to  renew  the  present 
agreement.” 

The  tenor  of  the  press  agency  dis¬ 
patch  would  appear  to  be,  to  say  the  least 
of  it,  somewhat  unfortunate,  giving  as  it 
does  the  impression  that  the  poor  coal 
miner  is  being  exploited  by  a  coal-blooded 
corporation.  The  fact  is  that  the  corpor¬ 
ation  has  no  alternative  but  to  hold  the 
line  in  the  matter  of  coal  miners’  wages. 
Due  to  conditions  in  the  Nova  Scotia 
coal  mining  industry,  it  is  obtaining  fin¬ 
ancial  assistance  in  its  coal  mining  oper¬ 
ations  from  the  federal  government  in 
the  shape  of  freight  rate  subventions. 
Such  being  the  case,  there  can  hardly 
be  any  question  of  any  increase  in  wage 
rates,  no  matter  how  small. 

Hard  pressed  the  coal  miners  doubt¬ 
less  are,  under  the  circumstances  but, 
aside  altogether  from  the  situation  with 
which  this  particular  industry  is  con¬ 
fronted,  the  present  juncture  is  a  poorly- 
timed  one  for  wage  increase  demands. 


istic  for  the  simple  reason  that 
the  presence  of  abundant  primary 
capacity  may  act  as  a  deterrent 
to  large  inventory  accumulations 
by  fabricators,  a  practice  ;vhich 
occurred  during  previous  recov- 
etry  periods.  However,  we  are 
confident  that  consumption  of 
aluminum  will  soon  resume  the 
upward  growth  trend  prevailing 
in  the  years  prior  to  the  1957-58 
recession,  when  shipments  of 
aluminum  grew  at  a  much  faster 
rate  than  the  nation’s  over-all 
economy. 

Prices  for  aluminum  and  alum¬ 
inum  products  are  expected  to  re¬ 
main  relatively  stable  until  mid- 
1959.  All  the  domestic  primary 
producers  and  the  largest  im 
porter  have  announced  that  pub 
lished  prices  in  effect  in  Decem¬ 
ber  would  apply  to  all  aluminum 
orders  shipped  through  June  30, 
1959 

As  you  are  probably  all  aware, 
the  3-year  contracts  signed  by 
the  primary  producers  and  the 
major  labor  unions  in  1956  will 
be  terminating  shortly  thereafter. 
Obviously  prices  for  the  second 


business  continues  to  show  im¬ 
provement 

The  year  1958  was  a  difficult 
one  with  regard  to  profit  mar 
gins  in  the  aluminum  industry 
Primary  metal  prices  fell  and 
costs  rose.  With  supply  in  excess 
of  demand,  severe  price  competi¬ 
tion  in  fabricated  products  was 
prevalent  among  integrated  and 
nonintegrated  members  of  the 
industry.  Competition  from  ex¬ 
tremely  low  priced  imports  added 
to  the  problems  of  the  domestic 
industry. 

These  adverse  conditions  serv¬ 
ed  to  exercise  a  squeeze  on  prof¬ 
its.  With  demand  now  on  the 
[uptrend,  the  industry  is  hopefully 
anticipating  better  returns  in  1959. 
<•  <• 

The  outlook  for  copper  in  1959 
is  one  of  improving  shipments 
as  a  result  of  increased  indus¬ 
trial  activity,  particularly  in  the 
manufacture  of  automobiles  and 
appliances  and  in  the  expansion 
of  public  utilities.  With  customers 
no  longer  holding  large  inven¬ 
tories.  shipments  of  copper  this 
year  are  expected  to  register  a 
gain  of  10  to  15  per  cent  over 
1958. 

Prices  should  remain  relatively 
stable  with  an  ample  supply  of 
the  metal  available  unless  labor 
difficulties  develop  in  the  do¬ 
mestic  industry  when  contracts 
expire  at  the  end  of  June.  Any 
significant  change  in  the  supply 
situation  would,  of  course,  have 
immediate  effects  upon  price  in 
this  extremely  sensitive  industry. 


ate  increases  forecast  in  require- j  ®  ensure  to  the  citizens  of  other  freedoms  presently  enum- 
ments  for  storage  batteries  and!  3nada  their  right  to  gainful  erated  and  an  attempt  should  be 
such  metal  products  as  lead-cov- 1  their  own  choice 'made  to  have  the  contents  of 

and  to  the  employer  the  freedom  the  bill  embodied  in  the  British 
to  employ  such  a  person  if  he  |  North  America  Act  instead  of 
so  desires.  |  passing  it  as  a  simple  enactment 

‘Power  held  solely  by  either  I  of  Parliament  of  Canada.” 


tic  market,  curtailment  in  mining 
and  production  and  an  import 
quota  system  based  on  80  per 
cent  of  the  annual  average  in 
the  five-year  period  1953-1957, 
should  help  to  narrow  the  gap 
between  supply  and  demand. 


TEMPUS—The  Ottawa  Scene 

(Continued  from  Page  D 


have  the  recession  in  retreat. 
By  ignoring  it? 

As  to  inflation  it  is  hard  to 


therby  promoting  somewhat! 

greater  price  stability.  As  m  g„,ernment  has  in  mind 
aluminum  and  copper,  expiring 


labor  contracts  will  create  prob¬ 
lems  for  the  lead  industry  in  1959. 

With  regard  to  zinc,  the  current 
production-demand  situation  ap¬ 
pears  to  be  in  better  balance, 
although  large  stocks  still  over¬ 
hang  the  market.  Here,  too,  be¬ 
cause  ol  an  oversupply  of  the 
metal,  production  cutbacks  were 
put  into  effect  and  import  quotas 
were  imposed  on  the  same  basis 
as  lead,  namely  80  per  cent  of 
the  1953-1957  annual  average. 

These  factors  should  bring  sup-j 
ply  and  demand  into  somewhat 
better  balance  during  1959, 
strengthening  zinc  prices.  Zinc 
shipments  are  expected  to  in¬ 
crease  more  than  10  per  cent  in 
1959,  with  expectations  of  a  better 
year  in  autos  and  a  higher  rate 
of  operations  in  the  steel  indus¬ 
try.  This  prediction  on' 1959  zinc 
shipments  is  slightly  above  the| 
estimate  made  by  BDSA  during! 
the  past  holiday  season,  primar¬ 
ily  because  the  backlog  of  orders 
for  galvanized  sheets  reportedly 
has  been  increasing  in  recent 
weeks. 

Since  contracts  involving  zinc 
workers  are  scattered  with  re¬ 
spect  to  plants  involved  and  time 
of  expiration,  labor  problems  are 
not  expected  to  be  a  major  influ¬ 
ence  on  production  and  markets 
during  1959. 


Maybe  they  are  saying:  “It  is 
bigger  than  all  of  us”  and  hope 
they  can  solve  the  skylarking 
buck  with  a  cliche. 

As  for  Avro,  it  now  looks  as 
if  they  have  either  got  to  pay 
Avro  its  fanta.stic  12  million 
dollars  per  plane  or  make  the 
old  stuff  do.  In  relation  to  mo¬ 
dern  terms,  this  would  seem 
to  be  back  to  street  cars,  the 
horse  and  the  commode. 

People  here  think  that  Dief 
will  have  to  buy  the  fancy 
new  plane  or  else.  But  it  is 
just  possible  he  will  cut  this 
Gordian  (or  Gordon)  knot 
with  a  Mackenzie  King  sort  of 
solution  which  will  confound 
his  critics. 

Meanwhile,  we  arc  going  to 
try  and  solve  the  Berlin  crisis 
here  in  Ottawa;  at  least  the 
Throne  Speech  says  we  are 
“concerned” 

Three  hot  potatoes,  politic¬ 
ally  speaking,  will  confront  the 
prime  minister  this  session. 
They  are: 

1.  National  sweepstakes,  le¬ 
galized  by  the  federal  govern¬ 
ment. 


2.  Creation  of  a  national  flag. 

3.  Establi.smment  of  a  natio¬ 
nal  anthem 

What  makes  these  political 
"patates”  that  much  hotter,  is 
that  French  Canada  is  pushing 
all  three.  One  quarter  of  all 
Diefenbaker’s  Progressive  Con¬ 
servative  support  comes  from 
French  Canada,  so  he  is  more 
or  less  obliged  to  'pay  some  at¬ 
tention  to  these  requests. 

The  arguments  for  and 
against  sweepstake  are  well 
known.  Chances  are  that  most 
of  Quebec  will  favour  them. 
Quite  a  lot  of  support  too  will 
come  from  the  Old  Country 
English  who  like  to  take  a  flier 
now  on  football  pools  and  other 
such  gambling  devices. 

Whether  or  not  a  country 
can  gamble  itself  into  opulence 
is  something  else  again. 

When  you  try  to  decide  on  a 
flag  you  have  caught  yourself 
a  Tartar 

I  can  remember  as  if  it  were 
yesterday,  when  Mackenzie 
King  attempted  to  prove  that, 
at  this  stage  in  our  youthful 
history,  we  were  not  ripe  for  a 
flag.  So  to  prove  how  impossi¬ 
ble  it  was  to  solve,  he  est¬ 
ablished  a  committee  under 
Hon.  Walter  Harris.  The  com- 

( Continued  on  page  10) 
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Parliament  this  year  is  to  pass 
a  Bill  of  Rights  which  the  gov¬ 
ernment  introduced  briefly,  for 
study  purposes,  at  the  last  ses- 


tate  to  support  any  legislation,  itself  is  concerned  it  appears 
which  might  have  the  effect  of  that  its  enacement  would  give 
limiting  the  development  of  the  j  rise  to  many  conflicts  between  it 
rights  of  the  individual  in  Can-  and  existing  legislation.  For  ex- 
sion.  This  legislation  which  haslada  in  line  with  the  public  con- i  ample,  the  bill  cites  freedom  of 
been  the  subject  of  many  stud- '  science  as  it  develops  from  time  I  religion  as  one  of  the  unassail- 
ies,  discussions  and  also  pro- j  to  time.  lable  freedoms  of  the  individual, 

tests,  continues  to  arouse  lively!  Canadian  law  as  we  know  it  “There  are  a  number  of  re¬ 
interest  in  all  walks  of  society,  today  has  evolved  over  the  cen-  tZe  world  today  which 

The  Winnipeg  Chamber  of'turies  from  British  Law  andiZold  beliefs  and  recommend 
Commerce,  with  about  1,500 [since  Confederation  by  our  own | which  are  presently 
members  has  just  submitted  a  Legislation.  Some  of  the  human  contrary  to  the  Criminal  Code  of 
brief  to  Prime  Minister  Diefen- 1  rights  which  we  enjoy  today 'C^c^da,  and  it  would  appear 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  H009,  C.A. 

A,  Tzventarny,  C.A, 

BIRKS  BUILDING 
MONTREAL 


baker  and  to  the  federal  cabinet  I  would  not  have  been  known  or 
dealing  with  this  Bill.  [even  contemplated  two  hundred 

The  brief,  noting  the  possibil-j  years  ago  and  we  feel  that  if  a 
ity  that  a  bill  of  rights  might 


that  if  this  bill  were  enacted  it 
would  be  a  complete  defence 
against  a  charge  under  the  Code 


hinder,  rather  than  develop  the 
rights  of  the  citizens,  and  point- 


Armand  Dumas,  ifl.P. 

Land  urveyor  and  Forestry  Engineer 


MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

T. 

Tel.  880 


MALARTIC,  QUE 


Curt  Comments  ^  ^  „ 

the  Canadian  Bill  ol  Rights. 

In  a  suit  before  the  Ontario  Supreme  |  "From  the  studies  we  have 
Court,  the  right  of  a  private  club  to  re-imade  of  this  Bill  it  appears  to 
strict  its  membership  to  a  specified  class  jus  that  there  is  nothing  in  the 
of  people  was  upheld.  The  case  involved 
a  club  which  has  a  rule  prohibiting  the 
children  of  members  from  inheriting  the 
property  of  the  parents  unless  the  chil¬ 
dren  were  graduates  of  the  University 


Bill  such  as  is  proposed  now,  had  i  against  anyone  who  was  prac- 
been  enacted  two  hundred  years  jticing  certain  of  these  beliefs 
ago,  it  is  probable  we  would  now  j  held  by  his  religion, 
ing  at  the  most  obvious  omis-|be  limited  to  such  freedoms  asi  “It  appears  to  us  that  one  of 
sion,  that  of  the  right  to  work,  had  been  contemplated  at  that  I  the  fundamental  concepts  of  a 
reads  as  follows:  time.  democratic  society  is  that  the 

"We  are  pleased  to  have  an|  “In  the  view  of  this  Chamber  j  f^Zief  role  of  Parliaments  is  to; 
opportunity  to  express  our  opin-jsuch  a  bill  as  this,  if  desirable,  snl^gnard  the  rights  of  the  in-j 
ions  on  the  proposed  Act  for  the  [should  be  enacted  only  if  it  can  [ dividual  and  to  protect  his  free-i 
Recognition  and  Protection  of 'be  made  effective.  It  has  been'doms.  Each  piece  of  legislation, 
Human  Rights  and  Fundamental  I  said  that  such  a  Bill  could  be  should  be  critically  ex-j 

Freedoms,  otherwise  known  as  [effective  only  with  the  full  co-  ^''^'i'’^  '^'iiZ  this  in  mind  and! 

operation  of  all  provincial  gov-  consideration  should  be  given  to; 
ernments  in  Canada.  It  is  our  tZe  fact  that  whenever  Parlia-, 
view  that  such  a  Bill,  which  toji^ent  gives  a  right  to  one  person! 
be  completely  effective  must  im-  i  imposes  a  corresponding  duty ' 
pose  limits  upon  the  powers  ofj®"  another  or  others. 


W,  Mann  Associates 

Personnel  Advisers  and  Consultants 
A  complete  Personnel  Service  —  Testing,  Evaluation, 
Counselling,  and  Selection  at  all  levels. 

Suite  31,  1260  University  St.,  Montreal 
UNiversity  1-5276 


Surveyer,  Nenniger  &  Ghenevert 

Consulting  Engineers 

REPORTS  -  PLANS  -  SUPERVISION 
INDUSTRIALS  MODELS 

1440  ST.  CATHERINE  ST.  W.,  MONTREAL 
Tel.  UN.  6-7721 


Bill  which  adds  to  the  freedoms 
which  are  presently  enjoyed  by  the  Governmnets  responsible  to 


the  Canadian  people.  Our  free- 1  the  Canadian  people,  can  only  be 
doms  are  based  on  British  Com-  made  completely  effective  by  an 
mon  Law  and  tradition,  and  our ,  amendment  to  the  British  North 
of  Toronto.  The  worthy  judge,  unqites-iown  Constitution  and  Laws,  and|America  Act. 
tionably,  had  no  option  other  than  tojalthough  Canada  is  a  young  “It  is  our  view  that  if  Par- 
uphold  the  membership  qualifications  of  country  it  is  known  as  a  country  j  liament  considers  the  enactment  j  that  we  now  enjoy  all  the  rights 
a  private  club  but,  to  the  majority  ofiwhere  freedom  of  the  individual  of  such  a  Bill  to  assist  in  theiand  freedoms  which  are  set  out 
people  the  fact  that  the  club  is  within  land  the  protection  of  his  rights  1  protection  of  human  rights  an  at- ;  in  the  Bill  of  Rights,  The  Win- 


“Bearing  this  in  mind  and! 


bearing  in  mind  the  fact  that  it 
would  be  unfortunate  to  restrict! 
by  legislation  the  development  of! 
our  rights  over  the  years,  and 
further  bearing  in  mind  the  fact 


WORKING 


CANADIANS  SINCE  1817 


nipeg  Chamber  of  Commerce 
sincerely  questions  the  necessity; 


the  law  can  hardly  justify  its  objectiv'es.|has  been  developed  to  a  degree hempt  at  least  should  be  made 
•••  *•*  :  which  makes  us  the  envy  of  to  have  it  made  a  part  of  the 

Stating,  in  an  address  to  a  sales  con-  much  of  the  world.  (British  North  America  Act  soior  desirability  for  the  passing  of 

ference  of  The  Steel  Company  of  Canada  •>  •>  ❖  [that  it  may  be  an  effective  piece] such  a  Bill. 

Ltd.,  that  foreign  competition  in  the  in-i  “We  are  concerned  that  thelof  legislation.  Only  by  so  doing  “However,  if  it  is  decided  that 

At _  -.aI _ 1  ty:ii  _r  i-t  i u  ai*  _  _ » •  ._  _ 1  .  ' . .  .  .  . 


dustry  is  a  greater  threat  today  than  at; proposed  Bill  of  Rights,  while 
any  time  in  his  recollection  Lee  T.  Craig, .adding  nothing  to  the  rights  pre¬ 
vice-president  of  company,  stressed  thej.sently  enjoyed  by  the  citizens  of 
fact  that  a  man  out  of  work  “is  a  very 
poor  customer  for  the  retailer,  the  whole¬ 
saler  or  the  manufacturer.”  If  that  isn’t 
logic,  we  don’t  know  what  is.  BUY 
CANADA. 


Canada,  may  in  fact  hinder  the 
development  and  evolution  of 
these  rights  over  the  years.  It 
is  of  course,  true  to  say  that  to 
define  is  to  limit,  and  we  hesi- 


could  the  Canadian  people  be  ithis  bill  is  a  desirable  one  and 
protected  against  a  subsequent ;  is  to  be  passed,  we  would  sug- 
Parliament  or  Legislature  j  gest  that  there  is  one  serious 
amending  or  nullifying  the  rights  j  omission  in  this  bill.  One  of  the 
purported  to  be  guaranteed  by  j  fundamental  freedoms  of  anyi 
the  bill.  '  [country  is  the  right  of  a  citizen | 

*•*  *♦*  I  to  gainful  employment  so  thatj  circulated  its  own  copper  tokens. 

“Insofar  as  the  iH'oposed  bill  |  he  may  support  himself  and  hisl 


Canada’s  first  real  money  was 
issued  by  the  B  of  M,  which 
printed  its  own  bills  and  later 


equal  to  $2.65  a  share.  Higher' 
net  earnings  reflected  income  tax 
adjustments.  For  latest  fiscal 
year  net  earnings  equal  to  $3.40 
a  share  on  outstanding  common 
I  stock,  indicating  reasonably  good 
1  coverage  for  the  $2.05  a  share 
in  regular  dividends  and  extra 
paid  last  year. 

Competition  is  keen  in  thci 
paint  industry,  but  Sherwin-Wil-  j 
liams  occupies  a  strong  position  j 
in  the  field:  hence,  its  longer | 
term  potential  with  the  antici¬ 
pated  expansion  over  the  years! 
in  the  Canadian  economy  ap  ^ 
pears  good.  ! 

There  is  one  factor  whi’ch  must 
be  taken  into  consideration  by 
the  prospective  purchaser  of 
Sherwin-Williams  common,  which 
is  there  is  a  restricted  market 
for  the  stock.  As  already  stated,' 
I  about  60  per  cent  of  the  out-j 
'  The  Great-West  Life  Assurance  I  standing 
'Company  has  announced  the  ap- held  by  the  parent  company 
ipointment  of  ,1.  ^ 

F.S.A.,  formerly  an  Assists 
Actuary,  as  Associate  Actuary, 
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Greot'West  Life 
Appointment’ 


NAMED  MANAGER 


HINTS  TO  INVESTORS 


go  wrong  in  buying  the  stock 
today  with  an  eye  to  its  longer 
term  potentialities. 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  v'bich  THE  FINANCIAL 
TIMES  believes  relioble,  foir 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
information,  THE  FINANCIAL 
times  connot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  sig- 
noture  and  address  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postoge  should  occompony  oil 
inquiries. 


“Campbell  Chibougamau”  A 
detailed  review  ha.s  been  pre¬ 
pared  by  The  Midland  Company 
Ltd,,  Toronto.  The  convertible 
sinking  fund  bonds  are  particu¬ 
larly  recommended.  (Address 


The  Midland  Company,  50  King 
Street  West,  Toronto.! 


"Alberta  Gas  Trunk  Line” 
Deacon  Findley  Coyne  Ltd.  re¬ 
view  this  company  in  a  current 
bulletin.  Further  appreciation  is 
expected  for  the  shares.  (Ad¬ 
dress  Deacon  Findley  Coyne  Ltd. 
197  Bay  Street,  Toronto.) 


CONTINENTAL  CAN  CO. 

The  transfer  agent  tor  Continental  Can 
Co.-  Inc.  advises  that  between  Novenn* 
ber  29  and  December  29.  1958.  an  addi* 
tional  9.356  shares  were  issued  upon  eon- 
version  of  second  preferred  slock  and 
that  3.743  additional  shares  were  issuH 
under  stock  option  plan  No.  2.  and  also 
that  23  additional  shares  were  issued 
under  scrip  accumulation.  There  are 
i  11.362.318  shares  issued  and  outstanding. 


“Abitibi"  A  review  is  available 
from  McLeod,  Young,  Weir  A 
Co.  Ltd.  Toronto  of  this  com¬ 
pany.  Both  the  common  shares 
and  the  convertible  debentures 
are  recommended  for  current 
investment.  (.Address  McLeod, 
Young,  Weir  &  Co  Ltd.,  .50  King 
Street  West,  Toronto.) 


Jame.N  J  Haffey,  whose  ap¬ 
pointment  as  Resident  Manager 
of  the  Canadian  Schenley  Ltd. 
distillery  at  Valleyfiold,  P.Q. 
was  announced  today  by  Com¬ 
pany  President  W.  F.  Tigh. 
Prior  to  his  new  appointment, 
Mr.  Haffey  was  Assistant  Plant 
Manager  and  Chief  Engineer. 


dad  and  a  sub-officc  at  Ocho 
Rios  in  Jamaica  was  raised  to  a 
full-time  branch. 


common  shares  are 
.  _  ....  _  .  „  in 

0.  Parsonage, ithe  United  States.  There  are  only 
224.720  shares  outstanding.  This 
a  mere  90,000  shares 


leaves 

in  the  population  of  the  country  held  in  Canada,  and  these  shares 
during  the  next  decade,  stock  are.  apparently  pretty  closely  1 
appears  to  offer  some  attractionsiheld.  1 

for  the  investor  who  is  seeking  In  this  connection  it  should  be  j 
noted  that,  up  until  the  end  of| 


reasonably  good  rate  of  return 
and  opportunities  for  apprecia¬ 
tion  in  market  value  over  a 
period  of  years. 


THE  BA.NK  OF  N0\A  SCOTIA 

Capital  Stork 


Interim  Rarriirigs 

FIRST  9  MONTHS 


Right?  to  subscribe  for  ad(titinnal  shares  at  ,?40 
per  share,  on  the  basis  of  one  share  for  each 
live  shares  held,  have  been  offered  hv  The 
Bank  of  Nova  Scotia  to  it.s  shareholders  of 
record  December  12, 

Offering  of  these  additional  shares  reflects  the 
very  impressive  growth  in  volume  of  business 
and  total  assets  of  the  Bank — a  growth  which 
has  steadily  increased  the  shareholders!  equity 
and  dividend  income. 

e  believe  that  shareholders  will  readilv  recog¬ 
nize  the  attractiveness  of  the  present  opportunity 
to  increase  their  holdings,  and  recommend 
that  they  exercise  their  Rights  as  fuliv  as 
possible.  We  also  suggest  the  shares  as  a 
desirable  purchase  at  this  lime  for  investors 
who  arc  looking  for  high-grade  stocks  with 
"growthl.’  prospects. 

f  offer  our  facilities  for  transactions  in  Bank 
of  Nova  Scotia  Rights  and  Shares,  and  shall  be 
glad  to  furnish  information  promptly  on  requesL 


OOO’s  omitted 
1,892  1*408  2.14 

8.076  7.371  2.47 

34.327  58.421  1.09 

9.636  9.851  1.88 

3ie  263 

1,289  1.747  1.19 

4.400  5.700 

1.912  1.753  2.40 

7,120  11.153  2.16 

.1,069  3,633  1.37 

10.562  9,566  1.24 

113  122 

4.989  6,670  1.81 

1.126  1.028  1.63 

641  672  1.07 

28.569  27.464  1.38 

.1.548  4.234  1.38 

1,267  1,207  1.81 

16  12  1.19(a 

188  7.763 

30.321  66.017 
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1.332  1.3S6  1.76<a 

3,441  3.498  0.73 

713  568  0.26 

1.314  1.262  0.67 

2,402  1,787  3.20 

3.091  3.520  1.26 

17.988  30,926  0.59 

4,087  5,448  0.80  , 

2,557  4.6.10  0.22  ! 

404  597  0.11  j 

840  172  0.98  I 

1,243  1,149  0.31  ! 

83  42  j 

4,582  6,206  , 

6,761  9,635  1.51 

1.825  3.614  1.94 

1,278  1,302 

996  1,197  2.49 

775  742  1.06 

7,638  6,760  2.55 

900  950 

208  125  0.05i/a 

166  .189  0.01 

2,084  2,752  1.20 

1.56  384  0.11 

2.369  3.580  0  80 


GROUPED 

INCOME 

SHARES 


Gypium  Lime 
Can.  Breweries 
Imperial  Oil 
j  Consol’d,  Paper  . 
Union  .Accept.  ... 
'.Atlas  Stceis 
'  C.Z.  Canada 
.  .McIntyre  Pore. 

I  McCpII-Frontenac 
!  Fraser  Co’s. 
Shawl  niRan 
j  Amer  Nepheline 
'H  B.  MininR  . 

I  Quebec  Pow.  . . 
Liunohue  Bros. 
Bell  Telephone 
M,  k  O,  Paper 
Mont’l.  Loco. 
Riverside  S 
Tr.  Mountain 
Inter,  Nickel 
Gt.  Lakes  Pap. 
A-C  Telephone 
Kenv.Addison 
Cons.  Discovery 
Dome  Mines 
Southam  Co. 

B.C.  Telephone 
Aluminium 
St.  Law.  Corp. 
Sher. -Gordon 
Normetal  M. 

St.  Law. 


LIMITED 

Successor  to  G.  I.  S.  Seriei 
“A”  Trust,  established 
ID  1931 

*"~'T  'V'  ‘  '  ,''5^ 


474  .S2.’l 

3.253  4,685  0.87 

1.357  1,093  0.27 

08  81  0.47 

3,586  3,257  2.22 

242(0  300 

310  293 

1,071  1,272 


I  North  American 
Diversification 

j  Generous  Dividend 
Policy 

3  Capitol  Growth 
Potential 

Proleisional 

Manogemeol 

3  Pietection  froM 
Inflation 

A  Immediate 

Marketability 

^  Advantageous  Toi 
Position 

3  Favorable 

Succession  State* 

3  Safe  Guardianihip 
of  Aiiets 

10  Quartarly  Reporti 
to  Shareholdori 


Total 

Chance 


a~On  ‘A'  stock. 

'  t  Fiscal  year  from  July  list,  1! 
I  June  30th,  1958. 

j  t‘  Fiscal  year  ended  July  31st. 
to  June  10th.  1957. 
d)  Net  loss. 


Cement 
Campbell  R  L. 

iTorbrit  .Si!v . 

lint.  Utilities  «... 

I  Noranda  M . 

I  Gatineau  P.  .... 
W.  Decalta  . 
Bathurst 

Cjue.  Telephone 
Int’l.  Accept. 

Pato  Cons'd. 
iCan.  Malartic 
Opemiska  Cop.  . 
Fam.  Players 
Macassa  M. 
Mexican  L.  tf  G 


'Four  New  Branches  | 
Bank  of  Nova  Scotia 

TORONTO  —  In  the  first  two 
weeks  of  in.S9,  The  Bank  of  Nova 
Scotia  opened  four  new  branches. 
Two  of  the  new  branches  are  in 
British  Columbia,  one  in  the 
Broadway  and  Ontario  district 
,of  Vancouver,  and  the  other  at 
I  Port  Hardy  Airport  on  the  nor- 
Ithern  tip  of  Vancouver  Island. 

A  branch  of  the  BNS  was  also , 
I  opened  at  San  Fernando,  Trini-j 


ROYAL  SECURITIES 

CORPOR.ATIO.N  LIMITED 

244  5n-.  JAMES  STRFF.T  WFST  •  \K>M  RKAI,  •  Victor  5-1121 


Total 

Change 


Moolreel 

HemiltAn 


Dttawe 

Virfrtfia 


Toronto  Bdiifiti 

’Winnipeg  t!jilsar\ 

t'hArlottPtown 


FIRST  HALF 


Sup*r  Propane 
Powell  River 


Obtain  a  copy  of  the  pros- 
pectus  and  latest  report 
through  youi  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine  9920  ^ 


sent  juncture  may  not  be  the]since  1952,  it  provides  a  yield  of  lows:  1954  $1,422,677:  19.55  $1,047,- 
ibest  in  which  to  make  a  pur- 1  approximately  4'*4  per  cent.  !4fl0;  19.56  $935,752:  and  19.57  $838.- 
ch^se  Nevertheless,  in  the  light!  In  the  light  of  company's  posi- 16,34.  For  fiscal  year  ended  Au- 
of  the  company’s  position  as  aition  in  Canada’s  wine  industry,  j  gust  31sl.  1948,  all  earnings,  dis- 
world  supplier  of  lead  and  zinc,  the  apparent  prospects  for  a  con- j  pile  lower  operating  profits,  were 
and  its  other  important  sources  tinued  growth  in  public  apprecia-lup  at  $1,006,808.  equal  to  $3.40 
jof  earnings  under  healthy  busi-jtion  of  Canadian  wines,  and  the'a  share  on  common,  from  previ- 
iness  conditions,  one  could  hardly 'expectations  of  material  increase lous  year’s  figure  of  $838.6,34. 


What  is  The  Bank  of  Nova  Scotia? 


To  George  Zenopoulls  it  is  a  frienrllv  hank  around  the 
corner,  and  the  branch  manager  w  ho  put  him  in  touch 
with  the  real  estate  firm  that  sold  him  his  restaurant 
business. 


Province  of  Nova  Scotia 

Debentures,  to  mature  February  15,  1961 
5%  Debentures,  to  mature  February  15,  1979 

To  be  dated  February  15,  1959. 

Principal  and  half-yearly  interest  (February  15  and  August  15)  payable  in  lawful  money  of 
Canada  in  the  Cities  of  Halifax,  St.  John’s,  Charlottetown,  Saint  John,  .Montreal, 
Toronto,  Winnipeg,  Regina,  Calgary,  Edmonton,  \  ancouver  and  Victoria.  Denominations: 
$1,000,  S25,0(X)  and  $100,000.  Debentures  may  be  registered  as  to  principal.  The  Debentures 
due  Februarv  15,  1961  will  not  be  redeemable  prior  to  maturity  and  the  Debentures  due 
February  15,  1979  will  be  redeemable  as  a  whole,  but  not  in  part,  on  30  days’  notice  on 
Februarv  15,  1977  or  on  any  interest  date  thereafter  at  100  and  interest.  .An  annual  sinking 
fund  will  be  established  for  these  Debentures  amounting  to  3%  of  the  principal  amount. 

Legal  Opinion:  Messrs.  Rurchell,  Smith,  Jost,  Biirchell  &  Chisholm 

These  Debentures  will  be  direct  obligations  of  the  Province  of  .Nova  Scotia  and  a  charge 
upon  the  revenues,  moneys  and  funds  of  the  Province. 

We  offer  these  Debentures  as  principals,  subject  to  prior  .sale  and  change  in  price,  if,  as  and 
when  issued  and  accepted  by  us  and  subject  to  approval  of  Counsel.  It  is  expected  that 

Debentures  in  definitive  form  in  the  denominations  of  $1,000  only  will  be  available  for 

delivery  on  or  about  February  25,  1959.  These  will  be  exchangeable  after  April  15,  1959 
into  denominations  of  $25,000  and  $100,000. 

Pricesi 

1961  maturity  I  96.06  and  interest  to  yield  about  4.62% 

1979  maturity:  97.00  and  interest  to  yield  about  3.24% 

Descriptive  circular,  including  financial  statement,  will  be  furnished  upon  request. 


To  John  McNally  steel  executive,  it  is  the  bank  that 
arranges  for  a  payment  on  his  export  sales  through  a 
letter  of  credit. 


To  Bill  Parsons  it’s  bankers  like  the  one  who  flew  from 
Winnipeg  to  Toronto  to  assist  him  in  planning  for  a 
new  plant. 


THE  BANK  OF  NOVA  SCOTIA  is  a  group  of  businessmen 
who  are  familiar  with  everv  branch  of  Canadian 
industry.  It’s  a  source  of  first-hand  information 
on  business  all  across  Canada — and  through  its 
overseas  branches  and  correspondent  banks,  on 
local  developments  throughout  the  world.  It’s  men 
who  can  offer  you  experienced  financial  advice.  In 
fact,  you’ll  find  that  The  Bank  of  .Nova  Scotia  is 
whatever  you  need  in  the  w  ay  of  hanking  service. 


Royal  Securities  Corporation  Limited 
Dawson,  Hannaford  Limited 
Greenshields  &  Co  Inc 
L.  G.  Beaubien  &  Co.  Limited 
Mead  &  Co.  Limited 
Cornell,  MacGillivray  Limited 
Bartlett,  Cayley  &  Company  Limited 


Woqd,  Gundy  &  Company  Limited 
Dominion  Securities  Corpn.  Limited 
A.  E.  Ames  &  Co.  Limited 
Eastern  Securities  Company  Limited 
Stanbury  &  Company  Limited 


•  Earh  month  the  BMS  reporU  on 
tome  topic  of  current  eronoinir  inter- 
e»t  in  it*  Monthly  Reriew.  To  pul 
yoiir  name  on  our  free  mailing  li*t, 
write  to  Economic*  nepartment  F, 
The  Hank  of  Aiorn  Scotia.  44  King 
St.  ff ,,  Toronto  1,  Ontario, 


Nesbitt,  Thomson  and  Company,  Limited 
Anderson  &  Company  Limited 
Burns  Bros.  &  Denton  Limited 
Cochran,  Murray  &  Co.  Limited 
Equitable  Securities  Canada  Limited 
Midland  Securities  Corpp.  Limited 
W.  C.  Pitfieid  &  Company  Limited 


McLeod,  Young,  Weir  &  Company  Limited 

Bell,  Gouinlock  &  Company  Limited 

IVIilla,  Spence  &  Co.  Limited 

James  Richardson  &  Sons 

Harris  &  Partners  Limited 

F.  J.  Brennan  &  Company  N.S.  Limited 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
JANUARY  20 


THE  MINING  MARKET 


TranMCtlont  on  Toronto  Stock  Exchoneo 

(CIo>Ib(  qnat<ttoii>>  J*n.  90,  195>) 

High  Low  Close!  Sales  Stock _ High  Low  Close 


Earned  1M7  19S8  Dlv. 

per  shr.  Dlv.  to  date  Stock: 

ABITCA  L. 

J.M  1.70  1.70  Abitlbl  P.4P. 

34.90  L13  L13  Do.  pfd. 


— 195*.39—  Y^S*^urrent  week  —Net  Week’s  Earned  1957  1958  Div. 
High  Low  08  !  High  Low  Close  Change  Sales  per  shr.  Dlv  to  date 


Approx. 

-1958-59—  YMs —Current  week  —Net  Week’s 


Earned  1957  1958  Dlv. 


High  Low  Close  Change  Sales  per  shr.  Dlv  to  date 


4.54  L20  1.20 

50.46  5.00  3.00 

1.36  .45  .55 

13.78  M  M 


.13  L13  Do.  pfd.  25H  23 

.50  .50  Acadia  Atl.  IllA  8 

.20  1.20  Do.  ’A’  |,  22  18 

.00  5.00  Do.  pfd.  !  100  90 

.45  .55  Agnew  Surp.  !  1344  8 

JS  .55  Do.  pfd.  I  1014  8 

,  Alla.  DIst.  13.10  1.30 

Alts.  Gas  I  23V5  16 

50  1.00  Algoma  Steel  I  39  21' 

,45  .75  .Aluminium  ,  3664  25 


1  .69  .40  '  .1  .54  .50  .  50 

I  39  24Vs  4.4  39  38V4  38*4 

2564  23  4.8  23V4  23^  33V4 

1164  864  4.4  1164  11  11 

I  22  1864  5.9  :  22  TO^s  ^164 

1 100  90  5.2 


i  1364  8  4.8  13H  126a  1364  4-  1>4  1.810 

i  1064  OH,  5.5  1064  10  10  175 

13.10  1.30  .  3.10  2.75  2.85  — 05  45,685 

i  2364  16  .  2364  2264  2364  +  6i  21,487 


1.00  1.00  Alum.  1st 

31.69  2.25  2.25  Do.  2nd 

2.12  2.00  2.00  Ang.  C.  P4iP 

20.26  180  180  Do.  pfd. 


13.10  1.30  ;  3.; 

i  2364  16  .  23) 

I  .39  2m  2.7  39 

,  3664  25  2.6  32 

I  75  20»1  4.8  22 

I  4963  tlX',  5.2'  44 

I  40  25  5.3  40 

I  5364  48  '  5.6  51 

I  8)A  5  .  I  7) 


3764  3864  +  164  15,906 

31  3164  64  44,429 

21  2164  *  64  775 

42S4  43’<  *  164  3,085 

3764  40  *  2  720 


20.26  180  180  Do.  pfd.  •  5364  48  5.6  51 

0.41  .5264  .25  Ang.  Nfid.  I  8)/4  5  1  7 

2.25  2.25  Ang.  Tel.  pf.  I  556,  4IV4  ..  43 

3.91  1.20  1.30  Anthesimp.  !  44  2064  3.2!  «  38  «  4  -  4 

0.08:  Arcan  Corp.  11.80  .  25  1.70  1.50  1.85  —.0.5 

1.38:  .80  .80  Argus  Corp.  I  34»a  14H  2.51  3464  M67  M’'4  +  4 

9.23:  2..50  2..50  Do.  1st  I  4864  41  .5.3  4864  17  «  ^  H 

9.23:  2.40  2.40  Do.  2nd  1  75  4364  3.3  75  7W.3  ra  64 


44  42»4  43’4 

1  40  3764  40 

51  50  50 

I  7*4  764  7S4 


1.28  1.00  1.00  Electrolux 

0.97  .40  .40  En.AHeat'A’ 

.90t  .901  Eqult.  Life 

4.78  1.04  1.04  Estb.  pfd. 

1.26  1.50  1.50  FAM.  PLAY. 

1.28  1.50  1.00  Fy.  Farmer 

5.13:  1.35  1.40  Fed.  Pr.  ‘A’ 

11.44:  1.40  1.40  Do.  pfd. 

Fibre  Prods. 
Fittings 

0.17d  Fleet 

2.40  2.00  Ford  T’ 

10.53  5.00  3.00  Do.  'A‘ 

10.53  5.00  5.00  Do.  ‘B’ 


47  1.8 

im  5.0:  19 


24  1463.  6.5  24 

2164  14’4'  18 

486a  26  48 


24  23  2344 

18)  a  17H  18' 1 
486s  46  48<a 


0.15  .26  .0664  Royalite 
4.08  I.31V4  I.31V4  Du.  pfd. 

.60  .80  Roy.  Oak  'A* 

1.81  .75  43  Russell  Ind. 

ST.  L.  CEM. 
1.58  1.00  1.00  St.  Law.  Cp. 

83.44  5.00  3.00  Do.  |(fd. 


Approx.  16,500IAcad  Uran 

—195859—  Ylds —Current  week  —Net  Week's: 
iRUb  Low  %  I  High  Low  Close  Change  Sales  ‘*’70'’ AO''''®'* 

,  —  . — —  17,162  Agnico 

I  12  9H  2.4;  11  lOH  11  —  64  1.384  7,800IAkaitrhn 

,  28  19»4  5.6'  23  226,  22*4  —  61  85  i4.i,a|i7;AIba  Exol 


IIV4  1064 

1164  8  ,  7.0'  106a  lOH  106a 


'  30  2S6a  5.1;  2764  27), -4  2764  —  64 
'4.00  1..50  , 

15.50  4.95 

.gV  .30  '  .70  .65  .63  —.07 


00  Do.  |(fd.  1 100  93  : 

St.Maur.Gas  11.35  .47  , 

60  Sal.-Sh.  Hors  I  3764  18'4 


65  2.38  1.50  1.30  Fraser  Co. 

1,185  3.45  1.10'  1.25  Freimsn 

7,873  58  39  4.30  4.50  Do.  ofd 


Ford  ‘C  I  54  371/3  4.5  54  53  54  +  l'/4  860 

Do. 'A‘  111164  6663  4.6  11163110  11164  +  I63  2.655 

Do.  'B'  I  117  74  4.5  117  117  117  +  7  5 

Foreign  Pow.  S.OI  3.75 

Founds!.  Co.  I  1564  8' 4  8.1  I563  13' s  I514  6,715 


I  32»4  224i  4.7  32'>4  3263  32’4  +  >4 
I2h  12 


2.90  1.736  1.756  Asbestos 


•8.96  .60  .80  Ashdown  ‘A’ 

1.31  .72  .72  Do.  ‘B 

2.50  1.25’  1.00  Atlas  Steel 

2.68  1.006  1.106  Auto  Elec 


I  3664  27*4  5.1  3S'>4  3464  3464  —  *' 

166A  10  4.8 

I  1364  10  I  5.3  1363  1363  1363 

2864  15-'4  4.7  2864  2664  27)3  +  1 

I  2064  U64  4.2'  19'3  19  19  . 

IOV4  10641  . 

!8.00  2.50  I  .  I  . 

3.50  .90  1  ..|  . 


2.38  1.40  l.,50  GA'HNEAU  |  4OV4  27  |  3.7  40 

3,510  :  30.40  5.30  5.50  Do.  564  |  111  103  I  5.2  103 

3.770  30.40  5.00  5.00  Do.  5  11064  99  4.9  101 

.36  30  Gen.  Baker.  8.90  4.00  3.7  8' 

Gen.  Devel.  39' 4  8' a  39 


I  111  103  I  5.2  105  1(63  105 

11064  99  4.9  101  99  101 

8.90  4.00  3.7  86s  8'4  8' 

.19' 4  8is 


5.73;  0.54  1.43*4  Do.  B’ 

2.03  .65  .60  Sangamo 

2.30  1.00  .50  Sarnia  Br. 

0.14  .80  .00  ScarfeCo.'A’ 

1.32  1.00  1.00  Scythes 

1.48  .65  68  Shawinigan 

100  1.33  1  3  Do.  A’  C 
29.03  100  2.00  Do.  ’A” 

25.03  1  25  2.25  Do.  'B' 

3.40’  1056  2.056  Sher  Will. 
29.09:  7.00  7.00  Do.  pfd. 

.tV’  i  Shop  A  Ssvs 
146  1,40'  1.40'  Sicks 


87  2564,  .  I 

14  IO64!  ..| 

1964  136a  3.7 

11  3's  7.3 


.  .  17V4  16*4  16'64  -  64 

.1  1864  17*4  18 

5.1'  9864  9764  98 

.1  1.05  .93  .  95  +.05 

. .  I  366s  34)/4  34)4  -  164 
.  I  67  6164  62*4  —  36a 


146  1.40'  1.40 


4.80  2.00  2.00  Gen  Dynsm  |  6.i 

299  2.00  2.00  Gen  Motors  ,  50 

1.83  Gen  Prods  '  35 

0.92  .  40  .  40  G.Stl.Wares  I  136, 

11.79  5.00  a.OO  Do.  pfd  90 

16.07  6.00'  3.00  Goodyear  |  196 


86s  8' 4  86a 

39  37'i  3864 

60’s  60  60 


32*4  4.1  4864  47».8  48  — 


1.13  .60 

1.13  .60 

3.14  1.20 


103  150 

1.09:  .20 


BARCELONA  4.50  2.50 
,50  Bates&Innes  964  664 

3.50  1  25  Bathurst  'A*  I  50  36 

1.50  .75  Do.  ‘B’  2864  IS 


.20  15  Beatty 

1  00  125'  Beav.  Lum. 


4.6  50  49  .50  +  6a 

28'':  28la  286a  +  '  a 

7.00  8.75  6.75  —.15 

.  I  30  296a  296a  —  6a 


0.75  .15 

1.38  .70  .70 

0.83 

3.79  1.00  1.00 


Beld  Cort. 
Do.  pfd. 
Belg.  Storaa 

Do.  pd 


2.15  2.00  2.00  Bell  Tel. 


1.09  .40  .40 

109  1.00  l.OO 

0.02d: 

142:  2.50  2.50 

12'a%  12'a' 


Billmore  Hat  I 


2864  IS  1  28'a  28ia  28 

17.00  3.25  I  7.00  8.75  6. 

j  30  176ai  .  30  296a  29' 
I  1164  6  i  .. 

I  13  9  I  .. 

I  664  56a  36a  S6a  S' 

I  13*4  12 

426s  39*4  4.8  42'4  41*4  42 
I  a  66*  5.3  8  8  8 


O.lOd  .30  .50  Do.  ‘B’ 

1,00  1.00  Grafton  A 

1.70  1.60  1.60  Gt  L  Paper 

1.25  1.13  Gt.  L.  Power 

1.25  1.25  Do.  pfd. 


3,1  196  196  196 

4.3  46*4  46*4  46=4 

7  66s  6’s 

8)a  S'a  8)a 


1.25  1.25  Do.  pfd. 

Gt.N.GaslIt. 
..30  .30  Gt.W.Coal'A' 
..30  .  50  Do.  B* 

4.00  4.40  Gt.  W.  Life 


lio  pfd  49',a  43  4.3  46*4  46' 

G.McKay'A’  I  8  S’i  7  6 

Do.  ‘B’  I  864  S'a  0^  8' 

Grafton  A  i  17'4>  13  5.9 

Gt  L  Paper  I  40  27' s  4.2  38'.a  37 

Gt.  L.  Power  I  26i.4  17  1  . .  25  24 

Do.  pfd.  I  25',4  25  I  .  1  25'4  2.3' 

Gt.N.GaslIt.  1  7*4  6  I  .  6*t  6 


.40'  Do.  V.T.  35 

Do.  pfd.  I  51 

.00  Silknit  18' 

:  00  Do.  pfd.  I  38 

,60  Silverw.  'A'  (  12 

.60  Do.  'B'  I  12 

Simon&Sons  |  33 

.00  Do.  pfd.  i  90 

.33  Simpsons  j  34 

S.K.D.  Mfg.  11.63 


35  23*4  2  0  35  32  3264  —  2*4  18.6(M 

36's  29  3664  36*4  36*4  +  '4  527 

4866  40  4.6  42  42  42 '  —  2  150 

5164  45  4.9  46  43'a  46  1.30 

48ta  32''4  4.4  48'a'  4864  486a  —  16a  195 

138  120  5.3  135  135  135  +  3  940 

20  9'.4  19'a  18'a  186a  —  I  1,683 

36  21'a  4.2  36  13  36  +  1  .375 

35  21  4.2  35  34la  34'.2  -  6a  300 

51/44.90  5,00  5.00  5.00  1,345 


64  1,384  7,800IAkaitrhn 

*5  H3, 387;  Alba  Expl 
64  2,675 1  12,1195  Algom 

!  5!  Do  deb 

64  2,345 1  32.485  Do  wts 

548(AI1  Rox 

5  16,200  193,667IAm-L8rder 

64  9,990  9,99SIAmal  Rare 

64  1,310  9,9oo;Am  Nephe 

24,279iAnacon 
l.OlOl.Anglo  Hur 

s  lasoi 

1/1  *  .340,618  Ansil 

*  215,550, Apex  Res 

109,400  Arcadia 


5'/4  4.90 

1864  16'/a  5.7 


10'4  5.6  im  ll'a  116t 
IO64  5.5 


30.99  5.00  5.00  Do.  pfd. 

1.21  .90  .33  Simpsons 

S.K.D.  Mfg. 

3.18  1.00  1.00  Slater 

15.11  2.80  2  80  Somm  pfd 

3.34  2.00  2.00  Sontham 

3.63  2.50  2.50  So.  Can.  P. 

27.48  7.00  7.00t  Do.  pfd. 


Do.  'A 
Blue  Ribbon 
Do.  pfd. 


12'a0f>  12'a%  Bo’vater 
2..30  2..30  Do.  50'r 

2.7.3  2.75  Do.  56a% 

1.00  .73  BrtfordC.  A 

JC  Do,  B 

.53  .25  Brazil 


I  14  llX^  13U  l+i-a  13' 4 

1  1266  11 

ISO  34  5.1  50  50  30 

64b  36a  «*»  6  6'.i 

45'6  11  5.7  45  43'a  45 

I  .306a  126a  3.6  5O64  48*4  .30)4 

I  2364  1564  5.0 


.20  Greeng.Wlre  5.00  4.00 
.7764  Guaran.  Tr  276a  20'a 
Gurne.v  4.50  1.90  . 

Do.  pfd.  I  16  6 


2.33  1.20  1,20  Gypsum  |  43 

2.30;  1.00  1.00  HAHN  BR'S.  |  25 


53  30  50  +  1*8 

6.2  4.10  4.10  4.10  *.05 

4.50  4.30  4.30  i-l.flfl 

16  14*s  16 

3.0  43  40*b  43  +  36i 


38.96  2.90  2.90  Brid.ATk  pf.  I  48 

3.43  75  .75  Bright  35 


3.28  2.25  2.25 

3.28  4.00  4.00 

3.28  2.50  2.50 

3.28  2.1266  2.126! 

3.28  2.18 

0.21:  .50  .06 

1  66d  .75  75 

1.37d  1.00  .30 

2.33  1.40  1.40 


3.32  1.80 

1.49  .83* 


1963'  22'/a  2264  226a 

46' a  6.1  471,3  476a  4763 

176a!  .41  40  40 


B.A.  Bk.  N. 

4744 

274* 

46«/2 

464* 

46t/2 

B.A.  Oil 

45 

334*  2.3 

43 

41»s 

42^ 

1*4 

B.C.  El.  4)^ 

97 

86  3.3 

87«/-2 

86'* 

87W 

4. 

1’^ 

Do. 

47 

39  5.3 

41 

40=1 

41 

4- 

2 

Do.  4 

82 

73  5.2 

78 

76'.a 

76^2 

+ 

V/7 

Do.  5 

SI 

4144  . 

46I4 

46 

46 

— 

V2 

Do.  AV4 

44 

38  4.8 

381? 

38 

38^^ 

+ 

Do.  5^ 

S3 

47  5.3 

50 

494i 

49^ 

B.C.  Foresf. 

15 

84*' 

14 

134* 

13T* 

4- 

1,4 

B  C.PJck.*A* 

17=4 

11  4.4 

17V4 

17 

ITVi 

Va 

Do.  B’ 

17=» 

11 

17»'4 

17 

17 

— 

B.C.  Power 

43'/. 

35=4  3.7 

39^4 

37’/* 

39V2 

4. 

1^ 

B  C.  Tel. 

45 

35'-4  4.6 

43 

43'! 

447^ 

4- 

Vi 

Brown 

14--)* 

9'*!  . . 

14^ 

13’/* 

UH 

W 

Bruck  *A* 

94i 

4'*’ 

9 

9 

9 

-r 

Do.  B 

2.60 

.30 

2.50 

2.50 

2.50 

Build.  Prod. 

43 

35=»  4.7 

39 

STi* 

39 

Ua 

Burlington 

1944 

1144  . 

19 

184* 

19 

4- 

*4 

Burns 

15 

10=4  .5.4 

1.3 

12=1 

12^/» 

Burr’d. D.*A* 

8 

6=4  8.2 

7=4 

8 

4- 

Butterfly 

2.00  1.05  .  . 

0.74  .40  .30 

22.44  6.00  6  no 

.901  .60 


8.22  1.30  1.50  HubbardF'A' 

2.91  4.75  3.00  Hudson  Bay 

2.34  1.35  1.60  Huron&Erie 

Hydro  Elec. 


4.13:  1.40  1.40  IMP.FLO.GL  1  33 

1.23  .25  376a  Imp.  Inv.  'A'  I  14 

Do  pfd 

2.00  2.00  Imp.  Life  I  896 

2.29  1.20  .90  Imp.  OU  47'/! 

1.08  .65'  67'/a  Imp.  Tob.  J  14'/, 

0.29  6%  6%  Do.  pfd.  (  661 


Hamil.  Cott. 

w/i 

14 

RardingCarp 

1  94* 

6^-4 

6.3 

9'* 

9 

9 

1,260 

1.97 

Mr 

1.00 

Hayes  Steel 

35 

*9  i 

57.  S3 

2.00 

2.00 

Hendershot 

19.50 

4.00  1 

— i 

5.15 

4.55 

4.S5 

1* 

305  1 

1.06 

..50 

.30 

Dt)  pfd 

83 

73  , 

'.j 

4  57 

.50 

.50 

Hi’Tower  Dr.  ' 

1  7=1 

33/i  1 

7’« 

7 

7'. 

260 

0.30 

.25, 

.25 

HindeADauc. 

i  52 

39^2 

3.6 

49 

47 

49 

1 

3.550  1 

0.69d 

Kome  OH  *A*  1 

1  22 

14U 

20la 

I9J^ 

2OJ4 

4 

4. 

3,824  1 

Do.  -B'  1 

1  2V/i 

13=4 

19^’4 

19^2 

1934 

V4 

4,001 

Horner  ‘A’ 

1  19 

10 

2.8 

19 

19 

19 

4- 

1 

1.100 

4.47: 

LOOT 

1.15T 

How-.  Smith  | 

1  424* 

25'* 

3.7 

42'* 

4IAs 

42 

4 

1 

1,898 

2.74 

1.58’ 

1.50 

Do,  pfd.  1 

1  46 

40 

4.9 

40 

40 

40 

— 

14a 

125 

7.19 

1.00 

1  50t 

I  6m  39)4!  .  .  60 
j  52  32  j  3.1!  32 
(1564  8  I  .  I 


16.29'  1.50 
4.01  2.00 


50  CALDW.  1st  23  21  I  7.11 

00  Calg.  Power  I  84'/a  63  !  2.5  846a  79*4  83 

00  Do.  pfd.  I  inS'/i  97  5.0  100  99',2 

,10  Can.  Bread  |5.00  2.75  .  5.00  5.00  5.00 


+  16a  1,910  I  3.06  1.40  1.10  Ind.  Accept. 

+  *4  1,280  2.79  2.75  Do.  2.73 

2,510  i  31.49  4.50  3.3766  Do.  pfd. 

+  *4  155  '  31.49  2.25  1.68*4  Do.  2V4 

!  Inger.  Bell. 

I  2.14  .50  .50  Ingersoll  A' 

I  0.69  Inglis 

+  3  4,745  0.41  InId.Cem.pf. 


39.58  5.00  5.00  Do.  pfd. 

0.92  .40  .10  Can.  Bread 

16.46  2.50  2.50  Do.  pfd. 

2.64  1.00  1.00  Can.  Cement 

9.75  1.30  1.30  Do.  pfd. 

2.07  .10  .20  Can.Cr.Stone 

112  1.20  1.20  C.AD.  Sugar 

2.09  .60t  .80r  Can.  Foils 

3.13  lost  1.09  Do.  'A' 

2.49  1..50  1..50  Can.  Forg. 

3.13  1.50  1.50  C.  Ir.  Fdry. 


•1.43  4.25  4.25 

4.60  4.60 

1.26 

6.16  2  00  2.00 

7.89  117  .  1.17 


Canada  Life  1 213  125 
C.  Machinery  I  1564  S**! 

Can.  Malting  I  73  48 


'  35  24'6'  3.9  34*4  33' i  3364  —  164  4,538 

I  296*  26  4.8  27  26'a  27  .  825 

1266  6  !  .  1263  126a  12'/a  .  530 

27  20  I  4.4  27  266a  26*4  +  64  3.121 

2066  15  ;  3.4  . 

23  ITiz-a  .1  22  21  22  150 

23  21  , 

376a  25  '  4.2  oTia  356a  3P/s  +  2  1,795 

I  101  85  4.r  100  97'/a  lOO  +  3  335 

1 213  125  215  21.5  215  360 


0.04  InId.Nat.Gas  | 

0.22  1.00  1.00  Inl.N.Gas  pf.  I 

1.46  .  70  .  70  Int.  Bronze  j 

2.96  1.50  1.50  Do.  pfd 

61.33  4.00  4.00  Int.  Mill.  pf.  j 

5.90  3.73T  2.60  Inter.  Nickel  | 

0.37d  Inter.  Paint  | 

0.90  1.20  1.20  Do.  pfd.  ! 


I  54  49<4 

I  98  90 

I  49'6  4.36a 
I  5*4  41,4; 

'  764  66a 

'6.45  2.70  , 
I  20',4  W  i 


3164  31'  4  31'  4  —  166 
12'4  ll'/a  116*  —  6* 
22t4  22  2264  .. 


3.6  39' 4  37*4  381^ 
50  49*4  49*4 


7.19  1.00  1.30' 


2.40  2.40 

34.13  2.00  2.00 

4.50  4.50 


66s  5'/*  6 

I9*s  181,3  19Ss 
766  7  764 

16  1362  16 


1.17 

1.84 

0.58 

0.64 


6.25  3.00  '  3.00 
0.30  .50  .50 


69'a:  4.4  876,  84*4  85*4 

8'/4, 


3.00  3.00  Inter.  Paper 

4.00  Do.  pfd. 

2.83  1.40  1.40  Inter.  Pete. 

1.49  1.75  l.lOr  Inter.  Util. 


12.43  1.75'  1.75  C.  Pack  A’ 

5.47  1.75'  1 75  Do.  'B' 

2.32  1.75'  1.50  C.Per  Mort. 

60.57  4.40  4.40  C.  Safew  pf. 

4  17  1.00  1  40  C.  Steamship 


.6266  .6266  Do.  pfd.  I  1364  11 
125'  1.35'  Can.  Vinegar  I  2864  20 
.80  80  C  W.tC.  B’  I  1764  12' 


I  73  48  I  2.9;  73  71’^  73  +  1*4 

(26  23  I  4  7  25  25  25 

j  57  53  57  55  .55  +  3'a 

'54  .14  '  536,  526,  32*4  —  1'4 

(  61  40  3.1  6O64  58  60  --1 

97  33  4.9  90  90  90 

43'.,  30**!  2.4  42'a  41'/a  42'6  +  I'/a 

(  1364  11  4.7  12  116,  12  +62 


1.40  1,30'  Interpr.  Pipe  I  56*4  36*4 

.9266  .  70  Int.BIdg.Cr.  I  12  914 

2.70'  2.55  Inv.  Found.  45  40 

3.00  3.00  Do.  pfd.  I  55'a  50 


111764  83'a  2.6  116  11463  1146a  —  1 


I  59'4  31',a  3.4!  42 
I  326*  2I62I  31 


.40  .30  Inv.  Syn.  ‘A*  (  24'/6 

0.59  .50  .30  JAMAl.  P.S.  I  29 

7.00  7.00  Do.  pfd.  1 103 

2.43  2.00  2.00  .Johns  Man.  |  4766 

1.32  1.00'  l.OOf  Journal  Pub.  j  16 

0.47  .30  KELVINAT.  I  KU^i 


326*  2I621  31  2966  29'a  —  '*  4,120 

56*4  36*4  .1  33*4  50*4  5366  +  164  16.897 

12  914'  .1  12  lO'/a  11  +  66  1,400 

43  40  I  ..I  45  43  43  95 

55'a  50  j  3.3  55'/6  54'a  53'a  65 


23*4  226a  23*s  +  Ut  5,921 


23.94  1.40  1.40 

1.76  .40  .35 

1.76  .  40  .53 

27.34  4.,30  4.30 

1.13  6.00 


So.  Can.  P. 

48 

4..5 

Do.  pfd. 

U5 

117 

55 

131 

130 

131 

Stan.  Paving 

50 

33'4 

4.2 

481 4 

47'* 

47’a 

% 

Stan.  Radio 

15 

1244 

4.4 

14=4 

14=4 

14=4 

4 

% 

St.  Brock  A' 

i  9 

7 

9 

9 

Dfi  B 

57% 

Stedman’* 

4! 

23=4 

2.9 

41 

37I/4 

40 

4- 

2*4 

Stl.  of  Can. 

76 

4jt  2 

26 

76 

721 4 

73 

4- 

Steinbg.  'A* 

25 

219» 

24-4, 

24 

24 

Stuart  Oil 

1  18 

14=4 

7.4 

16 

16 

16 

4 

=4 

Sup.  Prop.  C 

13 

IP* 

11 

11=4 

=4 

Sup  Prop  pfd 

251/4 

19^ 

6.4 

23I/3 

23 

2312 

Supertest  Or 

191* 

13 

5.1 

16 

1534 

153'4 

Do.  Com. 

9.93 

3.00 

Do.  ofd. 

107 

98 

5.1 

98 

98 

98 

TAMBLYN 

31=4 

Wi 

3.4; 

31=4 

31=4 

31',4 

I/4 

Do.  pfd. 

42 

Taylor  Pear. 

in 

73* 

10 

9'/4 

9=* 

4> 

=4 

Do.  pfd 

9=4 

0 

5.I1 

Th.  Can.  lav. 

7-H 

4>4 

.1 

7--), 

7=, 

7V2 

+ 

Vi 

TlpTopTail. 

15 

10 

.1 

Tooke  Bros.  { 

.35 

.30 

, ' 

Do.  pfd 

.65 

.35 

Tor  Elev. 

40 

W4 

2.6 

38 

37=a 

38 

4 

=s 

Tor. Gen. Tr. 

29 

3.8 

45 

42'/! 

42=* 

Tor.  Iron 

339* 

t.8 

Do.  pfd. 

35 

24 

5.1 

32 

30 

32 

4 

2 

Tor.  Mort. 

195 

101 

4.8 

Trad.Fin.'A' 

454* 

31=» 

5.5 

44 

391^ 

401/2 

— 

3=j 

Do.  'B' 

43'* 

33 

41'* 

40 

41 

— 

1 

Do.  S'5S> 

44',* 

57 

4.3 

42 

38’* 

401.* 

Do.  44*'7<' 

924, 

86 

.1 

Trans.Mount. 

14=4 

7=4 

.[ 

131 4 

1212 

13 

V4. 

Tr.  Pr,  Pipe 

28'* 

18Va 

27=! 

251/2 

251* 

— 

1=* 

UNION  ACC. 

lOita 

•V2 

i 

101/2 

9 

101/2 

4 

=i 

Do.  pfd. 

11 

s 

3.8’ 

11 

10'* 

11 

Union  Gas 

13’/i 

1544 

16% 

15% 

I.5I2 

— 

3/^ 

Unit.  .Amus. 

8 

6',! 

Unit.Cor.'A 

29 

25 

47.3 

Do.  'B' 

23 

1634 

.3.1 

25 

24I2 

23 

4 

1/2 

Un.  Fuel  'A' 

60 

50 

5,7 

56 

56 

56 

4 

2=4 

Do  B 

54 

44  1 

50 

48 

48 

1/2 

Un.  Steel 

15% 

10’,, 

IIS4 

ll'/a 

n-% 

4 

=a 

VAN  ALLOY 

4.25  2.80 

3.70 

3.50 

3.50 

Viau 

68 

63 

4.8; 

Viceroy  A 

7.25 

.35 

6.75 

6.75 

6.75 

Vict.GreyTr. 

31 

24' s' 

..i 

31 

31 

31 

VirgDare  pf. 

15 

10  1 

•  •1 

WAlNWRi. 

3.40  2.00 

2,35 

2.25 

2.25 

—.10 

Walker  Hir. 

?3'.a 

24H 

35>8 

34=* 

35»s 

4. 

% 

Waterman’s 

7=4 

4  1 

63 1 

6 

6=4 

4- 

1'4 

Waterous 

7.50  4.50 

4.9.5 

4.75 

4.90 

Webb  i  Kn. 

4.70  2.16  ' 

3.90 

3.75 

3.75 

15 

Westee! 

15=/4 

10=4 

15 

151/4 

=4 

W.C.  Brew.  | 

38 

30 

3.6 

32'* 

321/2 

32=5 

W  Groc.  'A' 

38 

30 

5.4 

37 

361'4 

37 

Do  pfd. 

29J4 

21W 

1.7' 

271-2 

271 2 

27I2 

Westons  'A' 

334* 

21W 

1.7 

3434 

34I-2 

34H 

=4 

Do  ‘B’ 

351* 

201'2 

1.7 

3.5 

34 

34‘2 

- 

=4 

Do.  4'/!  pfd. 

961^ 

861,^' 

3.0 

89 

89 

89 

1 

Do.  6''X  pfd. 

107 

ia3 

1061/2  106 

106'* 

=S 

I  29  764  7.5  21*4  20 

1 103  101  7.0, 

I  4766  34  I 


1.00  3.00  C.  ARENA 

1.92:  Cdn.  Baker. 

3.52  1.50  1.50  Cdn.  Brew. 

28,33  1.23  1.25  Do.  pfd. 


32.23  5.00  5.00 
0.86  .75  .75 
1,21  .83'  .90' 
4.62  1.00  1.00 
4.62  1.75  1  75 


1160  150  I 

1  9  .36ai 

I  37)/!  25 


4.1  STi-a  366a  37 


177:  120  1.20  LABATTS  I  3066  16' 1  4.1!  29  28  28 

.  LafargeCem.  I  ll’s  5  ,  11  10*4  11 

37,04  :  7.00  7.00  1.  Wds.  pf.  I  128  102',6!  5,8  1226a  123'/a  122'a 

.60  Lambert ‘A’  I  11  8', a'  6.0  10*4  1066  10*4 

.60  Do.  B'  I  1244  12'/6i 


371,4  25*1  3.4  371 4  36' a  3V4 


126s  126s  —  I's  2,525  1.39;  i.25t  1.25'  Laura  Secord  I  27 


.30  .25  WUShn  J.  C. 

Windsor  Hot 
Wpg  C  Gas 
.30  Woods,  .Alex. 

2.00  1.30  Woods,  J, 

4.50  4..50  Do.  pfd  . 

3.30  5.50  WoodsG.H.  p 

Woods  Mfg. 
.45  Wool  Comb. 


YORK  KNIT.  12.50  1.25 
Do.  'pfd.  I  33  25 


Do.  pfd. 

98  95  1  5.1 

C.Canners'A' 

I  15=2  13  3.2 

!  14’/i 

14'* 

14'* 

1,725 

C.  Celanese 

1  20  I2V2  3.9 

19 

18% 

19 

4. 

=4 

.  1,760 

Do.  1.00 

1  18‘,I  1.3  6.4 

'  I8I2 

18 

181 2 

4- 

'* 

375 

Do.  L7> 

3.3  28  5.8 

33 

32 

321/2 

4- 

1 

775 

C.  Ch.tCe! 

1  91*  71*:  .. 

9’,* 

9 

9 

— 

=4 

11,405 

C.  Colleries 

'6.50  4.00  :  . 

1  5.15 

5.00 

.5-00 

1,368 

Do.  pld. 

'79  64 

1  70 

70 

70 

+ 

1 

3.250 

C.Conver.’A' 

;3.2ft  3.00 

Do  B’ 

4.25  4.00 

Cdn.  Cottons 

,  im  5 

9=* 

9'* 

91/2 

200 

Do.  pfd. 

1  9=i  5  ..! 

9'* 

9'* 

91* 

4. 

1 

1,090 

Cdn.  Dredge 

1  28=4  15  3.7 

28(4 

27=4 

28 

6,790 

1.68  .60  .60  Laur.Acc.'A’ 

1.00  LOO  L.  Jones  'A' 
1.00  Do.  'B' 

1.25  .60  .60  Lewis 

.40  .40  Loblaw  ’A’ 

.40  .40  Do.  B’ 

8.20  2.06  2.0366  Loblaw  Gro. 

13.37  1.50  1.30  Do.  1st 

8.20  2.06  2.086a  Do.  2nd 

1.75  2.00  Loblaw  Inc. 


156*  10661  5.01  . 
21  19  I  ..I  .. 

24  20661  I 

11  8' a  5.7'  11 

3566  22'-4!  .  '  35' 
3664  22  .  36' 


2.29  1.15  1.20  ZELLERS 

20.24  2.2.5  2,25  Do.  pfd. 


11  KFa  106a 
3564  34' 4  346a 
36'4  '35  356a 


L.S.Law.Pw,  i  31'/a  16 


3264  28'ai  5.1!  30i,s  30  30's 

56  4763'  3.7!  556a  53'/a  556a 

149  75  ..T  147  144  146 

964  36a  .1  964  >064  964 


3.24: 

1.50 

1.70T 

C.  N.AT’NL.  1 

1  6IV2 

37 

2.3 

2.27:  1.60' 

1.60^ 

C.Bk.Comm.  1 

1  6144 

401  a 

2.9 

2.75: 

1.70T 

1.80T 

Imperial  | 

67 

43I2 

2.8 

1.92: 

L60t 

1.65t 

Montreal 

1  563-4 

33 

3.0 

2.9l: 

2.20t 

2.20T 

Nova  Scotia  | 

1  74 

51  1 

!  3.5 

1.73: 

.96 

loot 

Prov.  Bk.  1 

40 

30 

3.0 

2.79: 

2.10 

2.25T 

Royal  1 

!  78 

53  : 

2.9 

2.36:  1.50 

1.60T 

Tor.-Dom.  B.  ' 

52^ 

38  1 

3.5 

■  4866  486a  -16a  19jj495^4w 

135  135  +  3  940 

18'/,  186a  -  I  1.6831 

3-’  36  +  1  .375  i 

Im  "  ^  3i:^Atlin-Ruf 

5.00  5.00  1,345  7,000  Autwlle 

372,200  Aumacho 
111  ,1  «-!  30,600  .Aumaque 

ll'/a  116s  +  '/|  46o  ■  ^  200  .Aunor 

5,000  Avilla 

“  I  11.434  Bankeno 

.  ,0,  "S®  Bankfield 

33  _  34  +1  3'™'374,575  Barnat, 

1.50  1.15  1.15  — .35  3,070;  g,9C0  Barvue 

276s  27  2763  +  4*  435 '  3  oqo  Bary  Expl 

5.7,  49  49  49  —  63  20|  92.SOO  Base  Metals 

2.9  68'6  66'<  686a  +  6,  490  36,000  Baska 

39,202  B-Duq 

139  131  4,500  Beav  Lod 

Vt?  ^  ’  258,852  Belcher 

14*4  14*4  +  6a  450  90Q  Bellei.erre 

9  9  50  38,300  Bethim 

23,685  Bevron 

371/4  40  +  2*4  995 1  280.500  Bibis 

72' 4  73  +  's  9.023!  13,572  BicrofI  , 

24  24  —  *s  14,403;  22.400  Do  wts 

19  16  +64  15  j  43,200  Bidoop 

11  11*4  —  64  1,000!  8,000  Black  Bay 

23  23‘a  .300 1  10.8OO  Bonville 

15*4  15*4  ..  1,8.35'  3,300  Bordulac 

.  37,765  Boiizan 

98  98  .  15'  3,5,500  Boymar 

6,469  Bralorne 

3164  3I64  —  ’/4  670 1  17,6.50  Broul  Beef 

„  -  ,  — 9J00  Brnhrst 

9'/4  96s  +  V4  aaO  6,.550  Brunsman 

I  9,.585  Brunswick 

7*e  76a  +  Vi  3,320  411.420  Buffad 

I  4,245  Buff  Ank 
;  13,000  Buff  RL 
i  4,000  Bunker  Hill 
37*s  38  +  6a  .*35 :  io,032  Cable 

426a  4266  300  14,335  cadamet 

.  .  14,150  Camp  Chib 

29  32  +  2  25  3,435  Camp  RL 

323.289  Cdn  Astoria 
396a  4V/2  —36a  10,046  1.968  c  Collieries 

40  41  —  1  183  2.700  Do  pr 

38*8  40'.a  760  10.340  C  Dyno 

104,145  C  Malart 
1266  13  —  64  40,107  18,621  C  N  Inca 

25'/3  2S6a  —16a  1,830  111,786  Cdn  NW 

O  ini  ...  1;.  -ns  11.500  Cdn  Thor 

9  W/a  +  63  a05  lo.jsicandore 

Ut  i}’«s  1,692.030  Can-Erm 

15*s  l.'6s  —  *4  11.266  43,743  Can-Met 

5,825  Do  wts 

n-  '  ,  66,600  Captain 

241a  2j  +  '/a  41.a'  3,600  Cariboo 

.56  36  +  2*4  70,  13,105'Cassiar 

43  18  —  '/a  100;  1,200  Castle 

ll'/s  llA*  +  *s  4.124;  loOCayzor 

3  50  3  50  1  050  i  39,373  Cent  Dei 

J.50  J.oO  ...  33,575  Cent  Pat 

.  enn'  13,300  Cent  Pore 

6.73  6.75  .  bw  g.floo  Cheskirk 

21  21  .  aOj  13,755  Chester 

.  i  65,500  Chib  Jac 

2.25  2.25  —.10  1.250  12,300  Chib-Kay 

34*a  35'*  +  *a  15,204  12,500  Chib  M 

6  664  +  64  1,884  57,350  Chimo 

4.75  4.90  .  10,060  .29,050  Coch  Will 

3.75  3.75  —.15  1,825  110.720  Cody-Reco 

15  15'/4  —  64  965  13,300  Coin  Lake 

32'/a  326a  295  199,025  Coldstrm 

3664  37  165  4,500  Colomac 

27*a  271*  100  41,109  Comb  Met 

,341,2  ,3434  V4  1,890  '  39,900  Coniagas 

34  341-,  *  li  J  i's  ■  2,000  Coniaurum 

OT  89  -1  55!  4,7.50  Con-Key 

106  106'/a  -  I*  91!  99,909  C  Bellekeno 

5,583  C  Beta  G 
!  3.5,125  C  Callinan 
I  .5,0(i9  Con  C  Cad 

4  25  4  39  130!  19,479  C  Denison 

2.5' a  26  -  6a  310 

*  14,300  C  Disco\ery 

■^Oi  6i4RO  C  Esst  Cr 

9a6a  901*  ..  .0  ^ 

2,900  Con  Gillies 

.  13,335  CG  Arrow 

.  543,030  C  Halliwell 

.  14,320  Con  Howey 

26,300  C  Marben 

29  39  .  140  4.986  C.  Marcus 

456a  451*  —  16a  1.400  71,005  c  Mogul 

11,000  C  Morrison 

,58*4  58*4  —  21-4  2,670  2*;, 990  C  Jlo^er 

59  55  +  1*  12,068  I®'*®!  Negus 

6364  646*  -  *4  2,031  S'®"  '''i®l>9l 


.07  .07  I  8,400  Do  wt* 

3  45  3.25  3.40  185,683  Kirk  Mm 

.52  '.57  2.100  Kirk  Town 

.47  .49  11,723  Labrador 

.10  .136*  92.210  Kilem  rts 

1.50  16.75  8,650;Lake  Cln 

1.00  99.00  31JI0IL  Dufault 

.10  5.60  3.300;L  Osu 

.32  .32  440  Lake  Shore 

.26  .32  10,920|L  Wasa 

.17  .17  3,100iLa  Lux 

■80  .80  4>6d0;Lamaque 

.77  .78  I  15,756iLeitch 

.75  12.75  I  20,800  Lencour! 

.30  J2  27,000  Lexmdm 

3351*  .44  8,015  LL  Lac 

.05  .06  26,075  Lorado 

.19  22  12,500,  Do  wts 

.10  .10  1,000  Louvicourt 

12  1  18  68,09:oLyndhurst 

5,325:M8cassa 

.71  1.73  641,200  Macdonald 

12'*  .13  114,450  Macfie 

18'*  .W  35,550  MacLeod 


.146a  .10  .131 

16.75  15.50  16.75 
99  00  99.00  99.00 
5.70  5.10  5.60 

.32  .32  .32 


13.00  12.75  12.75 


1.30  1.71  1.73  641,200  .Macdona 

.14  12'*  .13  114,450  Macfie 

.22  18'*  .w  35,550  MacLeod 

.06' a  .05' a  16.400  Madsen 

.20  .15  .176*1  10,000  .Magnet 

1  19'50«  Malartic 

2.72  2.60  2.67  I  13,820  .Maneast 

.07),*  .Oa  -Om  145,200  Maralgo 
.246*  .20  j  36,000  .Marcon 


2.72  2.60  I  13,820  .Maneast  U 

.07),*  .Oa  -Om  145,200  Maralgo 

.246*  .20  .  23  36,000  .Marcon 

.086a  .086a  .O862  81 J80:  Maritime 
1.62  1.44  1.59  89.692  Martin 

.14  .12  .12  49,000  Matatch 

,67  .67  67  69.400  Maybrun 

•25  .20  .25  530  .McIntyre 

.19  .16  .16  1319,014  McKenzie 

.26  .  22  .24  !  9,620  McMarmac 

.20  .18  .20  6,500  .MeWatter* 

1..12  1.08  1  13  30,100  Ment 

1  73  1.70  1.75  14,150  Merrill 

1,09  .95  .96  11,000  .Meta  Uran 

.16  .16  .17  19,033  M!drim 

.1,5  .126*  .15  175.449  MUliken 

1,00  .95  1.00  170  .Mmda 


1,00  .95 

.071*  05 


.59  .50  .51 

.74  .  64  .n 

.106*  .10  .106* 

30.37  28.50  30.37 

.20  .10  .146* 

1.15  1.10  1.15 

.80  .71  .71 

.24  .226*  .24 

4.70  4.45  4.70 

.30  .26  .30 

3.75  3.55  3.75 

3.35  3.15  3.25 

1.44  1.38  1.42 

.17  .14  .14 

.056*  .05  .05 

2.34  2.20  2.23 

.44  .416*  .42 

•23  .18  .20 

.096*  .096*  .096* 

.40  .31  .33 

2.80  2.70  2.75 

.55  .336*  .53 

.16  .14  .15 

1.42  1  19  1.27 

2.74  2.57  2.7D 

.09  .08  .08 

1.10  1.04  L09 

.09  .08  .086* 

.41  .31  .376* 

.13  .101*  ,13 

1.22  1.10  1.16 

.30  .28  .30 

19  .18  .19 

22  .15  .22 

92  50  90.00  92.50 

,43  .30  .33 

.09  .086*  .086* 

.286*  217  .27 

.23  .186*  .20 

1  13  1 02  1,03 

.11  .10  .10 

.88  .82  32 

2.90  2  35  2  90 

076a  .07  .07 


.17  .16  .166a  i  94,370  Min  Ore 

23'*  .21  .22  7,300, Moneta 

.07  ,07  .07  ,  591,630  Mt  Wright 

03  .08  .08  11,500  Multi-M 

.64  .62  .64  382,9.50  Nama  Cr 

OOl*  .08  .09  14,600  Nat  Expl 

7,50  7.10  7..50  234,290  Nealon 

,58  .35  .55  6,700  .NcIIo 

.066*  .05  .066*  43,800  Nes  Lab 

,08  .066*  ,066*  42,500  New  Alger 

3,65  3..50  3.50  I  22,775  New  Ath 


3.972  Mining  Corp  14.50  13.62  14  00 
4,370  Min  Ore  .21  .15  .19 


1,40  1.10  1.18 

.076*  .Oei*  .07 
,096*  .09  .09 

.20  .18  .18 

,32  .23  ..10 

8.85  8.20  8.20 


I  7,500  New  Bid 
26,950  New  Cal 
467.200  New  Delhi 
17,050  N  Dicken 
7,076  N  Oeldvue 
8.(40  N  Harri 
394.125  New  Hosco 


•Ills  .10=4  .111*1  25,306  New  Jason 


5.12  5.00  5.00 


9.80  9.50  9.75 

4.93  4.90  4.90 

3.00  3.00  3.00 

9.20  8.80  9.05 

1.35  1.17  1.20 

.226*  .186a  .21 


.18  .20 
1,47  1.55 


3.70  3.53 

.186*  ,1a 

.176*  .15 


13  50  12  75  13.00 


122,500  N  Kelore 

20.500  Newlund 
2J50  N  Mau 

1,087,673  N  Myiama 
6,000  New.n.or 
133,230  New  Rouyn 
8,800  N  Senator 
3,000  New  Taku 
i  703,229  Nickel  Ms 
1  6,770  Nick  Rim 
11,460  Nipissing 
I  11.000  Ni.slo 
6.525'Nor.Acme 
I  5,000  Norgold 
!  27.350  Norlartic 
'  4.195  Normetal 

37,223  N'orpax 
116,400  Norsync 
66,625  Northcal 
13.062  .\  Gate 
6,332  N  Golden 
425.413  N  Rank 
15,747, Northspan 
1,650:  Do  A  wts 

16.500  North  Can 
29,800  Norvalie 

1,250  Nudul 
*  470  N  Beauc 

'  3,500  (5ba  ska 

15,700  O’Brien 
7,050  Ogama 
7,000  Oka  Rare 
g.lOOOLeary 
13.116  Opem 
9.000  Orenada 
3.770  Ormsby 
12  300  Osiskia 
1,500  Palli.ser 
15,780  Pamo'jr 

12.500  Paramaq 
:  29,500  Parbec 


6364  649*  -  94 

M'4  ,54'4  -  1'4 


1.00  1.00  Lowney 


21641  3.3  326a  32 


80  2.50  ; 
53  37  I 


2.10  1.20  1.40T  C. Fairbanks  2964  14 

0.15d  Cdn.  Food  |3.80  2.50 

7.27  Do.  pfd.  j  58  37 

0.69  ..  Do. ’A'  I  8  7 

53.37  12.00’  12.00'  C.  Geo.  Elec  I  743  695 

1.53  1.326*  1.35'  C.  Pen.  Inv.  |  346*  25 

1.20  1.00  1.00  C.G.Sec.'A'  '  21  IS 

1.00  1.00  Do.  B’  I  21  15' 

0.47  C.Hycarbons  )  964  o' 

1.34  .10  .10  C.  Ice  Mach.  |  9=*  .5' 

3.47  .80  .80  Do.  'A'  1  136*  9' 

0.98  .50  .50  Cdn.  Indui.  18  15 

136.29  3.75  3.75  Do.  pfd.  |  86  78 

5.68  3.00  2.00  C.  Ingersoll  |  55  41 


2964  14=4  4.6'  2664  26 


4.2'  34'/*  336*  3463 

.  I  19',a  17'/2  18 

:  20  1S6*  296a 

;  86*  8  864 


353  1.73:  .90  1.00  MacKIN.  SS. 

40  127.97:  3.00  3.00  Do.  pfd. 

6.67  2.75'  2.25r  MacL.  P.&P. 

260.84:  .50  .50  MacMil.  ‘A’ 

1.54:  1.00'  1.00  Do. 'B' 

420  Magnesium 

610  1.40  1.00  1.00  Mailman 

200  5.00  5.00  Do.  pfd. 

2,749  36.41  6.00  6.00  .M.  Sug.  pfd. 

1.54:  1.50T  1.20  M.  Lf.  Gar. 


in  075!  14,100  C  .Northland 
j'oqsi  3,133  C  Per.sh 

4  6^  171.917  PfP 

’’g”  34,300  C  Regcourt 
T  OOK  12,000  C  Sannorm 
!  28,652  Con  Sud 
I  3.920  Conwest 
'»«»  o'  15,800  Cop  Corp 
basis.  29,400  Cop-Man 


I  356*  259* 

I  39  21H 

!1.25  .95  ! 

I  26  IS  I 


39  3794  38 

1.25  1.00  1.25 
25  23  25 


Earned  per  share  is  amount  earned  m  company’s  fiscal  year:  for  purposes  ol  is'.goo  Cop  Coi 
—  personal  income  tax  returns.  "Dividends”  are  shown  on  a  calendar  year  basis.  29  400  Cop-Man 
..  I  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings  Jsissi  Comand 
350  not  so  market  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are  17,600  Coulee 
based  on  calendar  1953  dividend  rate  (including  extras  at  the  closing  price  8,775  Cournor 
3,175  Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  year.  600  Cowich 


0.98  .50  .50  Cdn.  IndUi.  18  15  !  .  16'/a  16  16's  —  's 

136.29  3.75  3.75  Do.  pfd.  I  86  78  4.7  79  786  ;  786a  —  1'/* 

5.68  3.00  2.00  C.  Ingersoll  |  55  41  I  7.3'  476*  46=4  46=4  —  =4 

0.35  .90  .85  C.Int.Inv.Tr.  I  19  13  j  . .  | 

C.  lot.  Pow.  I  2464  16  ..;  24  22'/*  23  +  6a 

1.03d  1.00  Cdn  Loco  :  16  10  .  13=4  13=4  13=4 

0  32  .06  C.  Marconi  |5.90  2.00  a's  5=s  5'*  +  '* 

1.75  .80  .80  Cdn.  Oil  |  3064  23»a  2.9  29  279*  28=4  +  =i 

47.03  8.00  8.00  Do.  870  1 160  140  5.2 

47.03  5.00  5.00  Do.  57<)  i  104  976*.  3.1  99  98  98  — 

47.03  4.00  4.00  Do  47o  I  889'*  7864  5.1  . 

3.12  l.TSt  L50  C.  Pac.  RIy.  )  309*  20’/*  5.9  299*  28=4  29'*  +  14* 

S.29  C.  Pet.  PI.  I  let*  12  I  .'  1464  13  136*  -1 


1.37:  ..50  .50 

6.632  42.69;  5.00  5.00 

140  0.61d  .40  .40 

160  19.44<l  S.OO  5.00 

0.39  .30  .40 

8,335  28.12:  .60  .60 

170  4.79:  1.00  1.00 


.50  M.  Lf.  Mill. 
.00  Do.  pld. 

.40  MasseyFerg. 
.00  Do.  pfd. 

.40  Maxwell 


3,933  4.2J  1.6a'  1.60 

10 ->30  1348.24  4.00  4.00 

*  .  0.40; 

33  I  1.49:  .70  .70 

19.30’’  {  11.50  2.35  2.75 


1.00  1.00  Do.  B’ 

1.65t  1.60  McColl  Fr. 


14'/i 

7=* 

3.8 

13 

121-4 

12^4 

+  =4  1,960 

96 

83\ 

5.6 

96 

96 

96 

.  40 

12=* 

5’* 

12=4 

10 

12 

-rP/s  283,388 

122 

77=14 

4.2 

108 

119 

•t-  V4  23,588 

5*/a 

32 

3V4 

32 

.'.'i 

5 

3 

470 

33 

2334 

33 

33 

33 

100 

69=i 

50 

2.4 

69 

67=2 

634 

—  1  3,868 

NEW  YORK  STOCK  MARKET 

|13  (Supplied  by  Sbearson  Hammlll  &  Co.)  (Closing  Q'jotatlons.  Jon.  19th-  1*59) 
40  Allied  Chera  96-6* ;  Columbia  Gas  2364!  Int.  TAT  619*:  Republic  Steel  74 


3.90  3.75  3.80  j  40.501  Pardee 

.45  .42  .43  '  60,400  Pater 

.83  5.5  .63  '  9.758  Pa(ino  M 

,08  .  03  .03  •  29,140  Do  wts 

.23  .  22  .  23  3,935  Pato 

.70  .63  .  67  10,569  Paymast 

4.50  3.90  4.30  2,433  Pee  Expl 

.53  .50  .51  17,560, Peerless 

.62  .  58  .  58  .5,753'Perron 

1.64  l..i2  1.64  37,340  Pick  Crow 

.24  .18  .24  3,370  Pioneer 

.84  .  71  .83  36,450  Pitch-Ore 

og  ng  2,5  3,455  Placer 

T  ’1.*  lSp?"Boid 

I’r  lo"  n'"’ 

•  ,  ii  3,263;Pronto 

03  .07  .'om  J’Sn  Pn^rtev'^ 

70  7s  78  41,400  Purdex 

47-  4'«S  4  1-  280.890  006  Ascot 

‘'Sn  24,550  Oue  Chib 

16  116,  u  282,967  Que  Cop 

770  7  11”  7  22,000, Que  Lab 

"  si  ‘ia  SI  l,005:Que  Lith 

in  mu,  'nqi^  3,173  Que  Man 

10.5  I're^  1  05^ 

4  10  115  im  34.216  Qunston 

10  mu,  10  3,575;Quemont 

M  .mJI  .is  10.700  Radior. 


.0662  .06  .06'* 

,35  .291.*  .33 

166*  .161,2  .1662 


54=4  ’  Com  Solvent 


,580  A**'*’  Chalmers  28=*;  Com  Edison 


Amer  Can 
Am  Radiator 
Am  Smelting 
A.T.AT. 


Xd6i  Cons  Edison 
16’*'  Cont.  Can 
504*  Deere 
230  '  Del  A  Hud. 


17  'Jones  A  Laugh  656*' St.  Regis  Pap. 
576*!  Johns  Manv.  549* '  Schenely 


C.  Pet.  PI.  I  169*  12 

C.P.AP.Secs.  17.00  5.00 

Cdn.  Salt  I  30  20 

Cdn.  Silk  12.30  1.00 


4.00  Do.  pfd. 
Melchers 
.70  Do.  pfd. 

Mercury  Ch. 
2.73  Mers.  P.  pf. 
1.00  Mex.  Light 


4,3.97 

■TOt 

.70t 

Cdn.  Tire 

1  146='4 

81  .  i  146=4 

4.25 

4.25 

C.  Util.  WiVc 

97 

75  ..( 

19.21 

3.00 

5.00 

C.Utll.5'7'pi. 

1  101 

90  !  . 

3.24 

1.30 

1.374 

Cdn.  Vickers 

1  30 

20=4  6.3'  23=4 

1.44 

.20 

.40 

C.  Wallp.  'A' 

18  .  , 

1.44 

.20 

.40 

Do.  'IV 

1  27 

18  '  ,.( 

.30  .  80  CW.N.Gas56* 

5.56  1.00  1.00  C  Wesiingh. 

7.11  l.iot  loot  Catelli  ‘A’ 

6.61  l.lOt  l.lSOt  Do.  B' 

.95  1.00  Cen.  Cdn. Inv. 

5.00  5.00  Do,  pfd. 

8.03  1.40  1.40  Chart,  fr. 

1.61  1.00  1.00  Chat.  Gai 


t  TO'v*  14=4  .  ;  20! 

I  57  44  2.0:  52 

I  44  28  2.4'  42 

546*  39'.2  2.91  . 

I  34'/*  326*  ..1  341 

I  98', 2  98  I  1 

I  59  50  .  !  58 

I  22  146*  4.8!  21 

i2.50  2.00 


5.73  1.00  1 00  Do.  pfd.  ,  14!>*  10  ‘  7 

1.00  1.00  Mid.-Pac.Gr.  I  20  14 

0.02  M.W.Ind.Gas  |2.in  1.25  , 

0.12  .  20  20  .Milton  Brick  13.20  1.95  ! 

2.17  1.60  1.60  Minn.  A  Ont.  I  .W*  21(4  4 

2.92  1.25  1.25  Mitchell  J.  S.  33  33  3 

1.19  .25  .  75  MitchellR.A.  I  12  5 

0.09  Do.  ‘B’  13.30  1.00  , 

0.37  1.00  1.00  Mod.Cont.'A'  156*  ll’s 

3.44:  .70  .  30  Molson’s  'A’  I  27  13  3 

3.44  .70  .70  Do.  'B'  !  266*  1364  3 

0,58  Mon.  Knit.  (5.50  3.25 

1  22.96  4.30  Do.  pfd.  i  73  46  ' 


1.60  1.50  1.55  —.10 
3.00  2.93  3.00  +.05 

34=4  33'4  34=4  +  I64 


-o  Anaconda  676*'DowChem 

Armour  27  !  Dupont 

16  TniS  Atch  TASF  xd  30'*  East  Kodak 

16  20,360  Atlantic  Ref  486*  El  Paso  N.G. 

6*  190  Baldwin  Lima  156*!  Gen.  Elec. 

BAG  46  '  Gen.  Motor* 

Bendix  Avia  67=*' Goodrich 

..  ,  — .  Po"*  Steel  526*1  Goodyear 

10  4,861  Borden  74=*!  Gt.  No  Ry. 

05  1,225  Budd  206*  Gulf  OU 

16*  940  C.P.R.  31',  Illinois  Cent 

Caterpillar  87'A(  Indland  StI. 

2  300  Celanese  29'*' Int.  Harv. 

72**!  Int.  Nickel 
336*1  Int.  Paper 


346*  34'*  14  >4 


19'*  196*  -  1'* 


22.96  4.30  Do.  pfd. 

3.24  3.00t  1.00  Mon.  Mort. 

2.31  1.00  1,00  Mont.  Loco. 

2.90  2.00  1.00  Mont.  Refrif 

1.35'  1.40’  Mont.  Trust 

4.90  2.00'  2.00  Moore  Corp. 


.64',*  .90  Morgan.  H. 


Mont.  Refrig.  I  40  39 

Mont.  Trust  (  SO  32 
Moore  Corp.  I  92=4  64 


156*  ll’s  126*  12’/*  12'* 

I  27  13  3.6  27  24’*  26=4  +  1=* 

!  266*  1364  3.6  26'*  24=*  266*  +  16* 

(5.50  3.25  ,  . 

;  73  46  '  . . 

I  35'/*  35 

I  19'/*  14=4  S-f  191*  18  18=4  +  »'* 


.  CAO 
50  I  Chrysler 


67H  Kennecott 
66=4  Lockheed 
549*!  Loews 
29=*  Merk 
38  I  Minn  Moline 
791-4  Monsanto 
21064  Motorola 
14564:  Nat  Cash  B 
38T*  Nat  Dist 
78  I  Nat  Steel 
50  '  N.Y.  Central 
8194,  Nor  Am  Av’n 
1246*!  Nor  Pacific 
56=1  Penn  R.R. 
12464  Pepsd  Cola 
53  ;  Phillips  Pete 
146=4  Pure  Oil 
41'*  Radio  Coru 
88’*!' Sperry  Rand 
1194*1  Raytheon 


Sears-Roe’k. 
91’’  Shell  Oil 
21’^  Sco-Monil 
1031  South  Pac 
413.1  South  R  R 
59=i  St.  Oil  Cahl 
74’'*,  St.  OU  N.J. 
316*’  Texas  Co. 
81»*'  Texas  G.  Sul. 
^1;!!,  Union  Carb. 

Union  Pac. 
?l}?j  United  Aire. 

United  Airline 
49s,i  U.S.  Rubber 
431  j;U.S.  Steel 
48’,'*;  Westinghouse 
24'.*!  Woolwnrth 


irice  8,775  Cournor  .10  ,096*  996*1 

600  Cowich  1.05  1.05  105 

-  6,900, Craigmt  4.10  3.35  3.80 

4,775'Crestaur  .10  .096*  .10 

4,500  Croinor  .10  .09'*  .10 

116,500  Crow  pat  ,17  ,14  .146*' 

20.000  Cusen  .14  .13  ,13 

67,227, Daering  .39  .31  .36 

74  120,900  D’Aragon  .47  .37  .46 

456*  10,625;De  Cour  .10  .29  .29 

49  I  7,100  Deer  Horn  .1.9  .176*  .19 

433;  i  28,700  D'Eldona  .18  .12  156* 

84Vi  '  3,000  Delnite  .68  .63  .68 

481,  6,894  Dome  18.75  17.75  18.62 

445  D  Magnes  12.00  11.87  11.87 

14,200  Donalda  .14  .11  ,12 

76,100  Duvan  .24  21  .236* 

59=4  49,100'E  Amphi  .136*  .136*  .15 

56'/*  9,700  East  Mai  1  48  1.35  1.4.5 

83-5*  3.933  East  Sull  2.09  2.01  2.01 

22=«  3,100East  .Met  .09  .09  .09 

243;  300,980  Elder  1.13  .82  1.12 

16*4  9,000  Eldrich  .34  .  28  .34 

gjJI  61,100  El  Sol  ,14  .116*  .13 

1133  50,822  Eureka  .40  334  .34 

*  121.200  Expl  All  .13  .12  .13  I 

=2  i  7,113  Falconbridge  28.37  28.37  28.50 

96*s'  8,395  Faraday  ,99  96  .99 


VANCOUVER  STOCK  EXCHANGE 


92=4  64  2.21  916*  90 
286*  156*'  3.1  286*  28 


(Supplied  by  Jas.  Richardson  A  Sons)  (Closing 

LISTED  STOCKS 


22 

16’/.:  .1 

22 

22 

22 

25 

30.06 

4.75 

4.75 

Do.  pfd. 

1024 

90 

3.0 

93 

944 

944 

4 

250 

32.59 

.80 

.80 

Do  A 

16 

10=4 

1.20’ 

1.23’ 

Mt.Ryl.  Rice 

24 

13 

3.3 

24 

23'* 

23=* 

— 

=* 

305 

0.27 

Cockshutt 

14% 

7’/.' 

144 

13% 

13»/i 

11.213 

1.95 

.70 

.80 

NAT.  DRUG 

16 

114 

4.0 

15=4 

15=a 

154 

=* 

1,802 

1.76 

1.00 

1.00 

Cughlin  B.J. 

2U 

10  8.3| 

114 

10 

—  2 

1,605 

1.95 

.70 

.60 

Do  pfd 

16 

114 

4.0 

15% 

14’a 

144 

I'a 

350 

1.91 

.60 

.60 

Comb.  Ent. 

13 

94  5.0- 

12 

11=4 

12 

+  I4 

750 

1.69 

.60 

.60 

Nat.  Grocer* 

22=4 

20 

3.0 

1.31 

.80 

.65 

Cond.  Nat’I. 

11=4 

8  8.0 

ll'a 

11 

11 

240 

5.13 

1.30 

1.50 

Do.  pfd 

28 

24=4 

6.0 

271/a 

27'* 

274 

40 

2.00 

2.00 

Confed.  Life 

164 

81  1 

0.60 

.32 

.32 

Nat.Hose'B’ 

.■>=* 

34 

6.0 

4 

's 

2,210 

0.87=* 

.50 

SO 

Cons.  Baker. 

10=4 

64  3.5 

94 

84 

84 

—  Vi 

216 

2.67 

1.774 

1.60 

Nat  Stl.  Car 

234 

16 

,  r 

17=* 

16H 

17 

4 

% 

6,271 

0.04 

C.  Divers  A 

.60 

180 

1.60t 

1.65t 

Nat  Trust 

49’  V 

37*3 

2.9 

48 

48 

43 

=a 

310 

2.27 

2.00 

Do.  pfd. 

30'* 

27  1 

304 

304 

301* 

13 

.60 

15=4 

13 

14H 

15 

1.13 

l.eOT 

l.OOT 

C.  Min.&Sm. 

33At 

16'*  7.1 

224 

214 

2214 

+  % 

19,885 

4.16 

1,80 

Nfid.  Light 

50 

4.0 

48 

47'* 

48 

70 

2.47 

2.00T 

2.00’ 

Cons.  Paper 

44 

28  4.7 

44 

424 

43=2 

+  1 

10,595 

.75 

14'* 

9', 

5,4 

14173 

14 

141* 

4 

=* 

390 

0.02 

Cons.  Text. 

3.50 

2.00 

2.50 

2.25 

2.25 

700 

Do.  ‘B’ 

14 

9 

13 

13 

13 

751 

1.27: 

.80 

.80 

CoDsum  Gas 

374 

29  2.2 

37 

35^8 

35^8 

-  l=s 

4,931 

4.00 

4.00 

N.W  Util  pt. 

824 

75 

.5.0 

51.97: 

1.25 

5.50 

Do.  A’ 

1074  104 

106 

106 

106 

4  14 

23 

2.66 

2.00 

2.00 

Noranda 

554 

.1,i'4 

3.7 

53 

4 

1 

9,777 

2.67; 

1.30 

1.50 

Con.  Glass 

34 

2.,  4.5 

34 

33 

34 

4-  1 

535 

2.12 

Nor.  Star  Oil 

15 

ll'.. 

13=4 

134 

13=4 

— 

Ij 

1,576 

1.64: 

1.10 

1.10 

Corby  A’ 

20=* 

134,  5.7 

194 

19=4 

19=! 

-*• 

2,34.1 

1.60 

1.60 

N.Q.Pow.'C’ 

28 

22=2 

27 

27 

27 

4 

1=! 

100 

1.64; 

1.10 

1.10 

Do.  B’ 

20 

16  1  6.1 

19 

184 

19 

4  *4 

275 

14.46 

2.75 

2.75 

N  Q.Pow  pf. 

31 

45 

3.6 

494 

4&ii 

494 

4. 

Vi 

50 

1.21 

.80T 

aor 

Cosmos 

12 

10=3  7.3 

12 

11=4 

12 

4  H 

1,485 

0.33: 

.20 

.20 

Craig  Bit 

3.00 

2.35 

2.55 

2.5b 

2.55 

100 

.32=2  OCEAN  CEM 

16‘* 

l.i=. 

15»i 

14=4 

13 

1,.530 

3.92 

.80 

.75 

Crain 

59 

28  1.7' 

58 

58 

38 

125 

1.82 

1.30 

1.30 

Ogilvie 

46 

26 

3.4 

4iH 

43 

444 

+ 

H 

1,120 

6  67 

2.00 

200 

Crown  Cork 

60 

42  3.3 

60 

60 

10 

76.82 

6.00 

6.00 

Do.  pfd. 

155 

125 

4.8 

132 

132 

132 

20 

1.85 

.60 

.70 

Crown  Trust 

28 

16=*  2.1 

28 

27 

28 

395 

1.63 

1.13t 

1.15T 

Ont.  Loan 

231* 

22  "'4.3 

284 

284 

28=* 

4. 

1=* 

110 

0.74 

.60 

.60 

Crows  Nest 

234 

14 

22=* 

224 

224 

10 

3.11 

1.50T 

1.50r 

Ont.  Steel 

26 

19 

3.3 

26 

25=2 

26 

4 

=4 

1,380 

2.66 

1.80 

1.80 

Cr.  Zeller 

58 

42=4  3.1, 

57 

5612 

57 

149 

7.00 

7.00 

Do.  pfd. 

127 

125 

!  tndnstrfal* 

i  Bid  Asked 

I  Alt*  Dis(  Ltd  2.80  2.95 

Do  VT  2.40  2.45 


CapiUl  Est  11.25  11.50 


Basco  .60  62 

Cdn  Collieries  4.85  5.00 

Inld  Nat  Gas  2.75  3.00 

Mid-W  Ind  G  1.50  1.65 

Peace  Riv  Pet  .45  46 

Vantor  OUs  1.08  1.10 


371  Neon  Pr  com  13.00  15.25  Mine* 

310  Pac  Coast  T  3.5.00  Amer  Stand  .06  .10 

505  !Westm  P  A  29.25  Beaver  Lod  U  .186*  .19 

70  .  Do  B  29.2.5  29.75  Beth  Cop  1.00  1.02 

390  A  13.25  13.50  Canusa  Mines  .04 

751  !W  Plywod  B  17.25  18.00  Giant  Mascot  .09  10 


Koot  Base  M  Ob'* 
North  Vent  .05 
Pac  Nickel  M  .33 
Prem  Broder  .10 
Nat  Explor  ,10 
Quatsino  .186* 

Silback  Prem  .05'* 
SUver  Stand  .20 

Sun.shine  Lrd  .17 

Taylor  Brid  .23 

Vanada  (1948)  .03 
West  Explor  .25 

Farwest  Tungs  .11 


76'4 

i  11.040  Do  wts 

,30 

.23 

.23 

56=4 

25,500  Farwest  Tung 

.13 

.14 

.15 

121  i 

88,375  Fatima 

1.03 

,92 

1  02 

29,000  Francoeur 

.10 

.03 

.09 

43,175  Frobisher 

2.10 

1.95 

2.04 

6,658  Geco  .Mines 

19.75 

18.87 

19.12 

4,100, Genex 

.17 

16 

.17 

16,500  Geo  Scien 

1.28 

1.15 

1.24 

>9i 

16,500iGiant  Mascot 

.11 

.11 

9,42i:Giant  YK 

745 

7.00 

7.43 

17,20fl'GIacier 

.35 

.30 

.30 

14,7S2GIen  Uran 

.114 

10 

.114 

8.50 

10.000  Goldale 

,20 

.18 

.20 

:  06 

203,300'GoId  Eagle 

34 

29 

.29 

3,658  Gold  Man 

.29 

.27 

.30 

.07 

627,800  GF  Uran 

.42 

.34 

.40 

.37  i 

9,650  Grandroy 

.22 

•20 

.21 

.12  1 

11,800  Granduc 

1.80 

1.68 

1.77 

.12  ' 

98,000  Greyhawk 

.164 

.15 

.154 

.19 

71,850  Gulch 

.12 

.10 

.10 

.06  ' 

4,000  Gulf  Lead 

.094 

.084 

,084 

.22 

58,869  Gunnar 

18.62 

17.75 

1B.50 

.171.3 

9,620  Do  wts 

7.15 

6.65 

7,00 

.24 

17,000  Gwillim 

.09 

.08 

.09 

.034 

223.100  Hard  Rock 

.14 

.11 

.124 

.30  ; 

71,750  Har-Min 

.20 

,17 

.184 

12,60  3.00  2.25  DAViUfBA' 

0.95  D.ivis  L, 

2.52:  1.70'  1.70’  Dist.  Seag. 

3.13  .93'  t.OO*  D.,ni  Budge 

2.30  D  Coal  pfd. 

2.53  1.00  1.00  Dorn.  Corset 

L46  Dom.  Dairie* 

7.05  Do  pfd 

3,07  .30  .50  Dom.  Elect. 

1.98  1.20'  1.00  Dom.  Eng. 

2.36  .60  .60  Dom.  Fabric 

’.54  1.00  1.00  Dom.  Fdry. 

13.31  4..50  4.50  Do.  pfd. 


34’,»  25'.4  5.1  34’*  34'4 


1  1.70  .93=4  90  PAGE  HERS  3494  25=4 

30  3.46d  .80  Paton  Mfg.  !10.00  5.00 

'»  14,682  i  7.32d  ,80  1.03  D".  (’id  ,  21  20 

6*  13,866  .  .25  .50  Paul  Ser.  S.  I  9  6'.* 

=4  309  i  0.62  Pembina  j  11=4  6=s 

l',4  700  ;  27.38  2.50  2.,50  Do.  pfd.  46  40 


3.55  3.53  3.53 
(.8  336*  3264  336j 


'  10  9'*  6.0 

I  44>i  2314 
I  10164  97  4.5 


+  464  2,540 
+  1  160 


4311  42H  43 
4.5  101  101  101 

2,3  886j  87  88'/ 


27.38  2.50  2.,50  Do.  pfd. 

2.56  1.60  1.60  Penman’s 
52.06  6.00  6.00  Do.  pfd. 

2.76  .35  .65t  Peoples  Cr 

160  I  76.82  6.00  3.00  Do  pfd 

i  1.32  ,  48  .55  Photo  Eng. 

1.85  1.30  1.50  Powell  River 


751  —  -v-w  lo.w  imam  mascot  .»»  lu  'rarwest  Tungs  ,11  .17  4,022  Hasaga 

~  ~  son  H  of  Lakes 

=1  -CANADIAN  BONDS- 

(By  The  Investment  Dealers'  Association  of  Canada)  9!425  Homnger 

UM  ,  (Closing  quotations.  Jan.  19.  1959)  ‘i.'gmSugh-Pam 

Issues:  Bid  Asked  ;NBrun46'4  68-71  92.00  94.00  Gt  Lakes  P  3  75  94'*  976*  i  47,200  Ind  Lake 

110  I  Govt,  of  Canada:  I  Do  5/74-77  95.50  97.50  GtL  Pow  464  75  876*  906*  |  9,170  Inspiration 

1,380  (  26*  J1UI59  99  40  99  70  !jf®'Ot  5,  75-2  %.00  98.00  GunnarM  5/60  100  102  257.600Int  Ran 
1 3  0^159  ”  M  4?  Si*  98.00  Hud  Bay  G  4/75  84  88  24,725  Irish  Cop 

50  3  Dec  15  59  98  85  09  ic  ®Dydro5/80-82  97.00  99.00  Husky  O  56*  73  102  2,500  Iron  Bay 

3  ^cl3  60  osi)  MIS  91.25  Imper  Oil  3/69  85  88  ,  J  Waite 

3  May  1/61  96  3n  96' 91-50  Indus  Acc  5*^/78  99  102  ‘  45,250  Jayc  Expl 

3  Dec  1/61  Ulh  95‘75  JJ.OO  Loblaw  Gr  6  77  102*/2  lOSVi  !  3&4,599  JeJUcoe 

3«4  Sepl'65  93.75  94  75  89.o0  MassFer  4V:»  76  89  92  172.950  Joburke 

2‘'4  .\pr  1  60  97.90  98.30i^^*'^^  5,'75*77  96. W  98.50  NONalG  5^4  82  871/2  OO*'^  i  19»450  Joliet 

13.320  33,^  Jun  15 '67-68  86  25  87  25'®^®^  3®4'62*65  91.50  93.50  NW  Util  5H  83  98  100  87,700  Jonsmith 

3'/*  May  1/70  K  mJo'  iV,nA.70  91.00  93.00  PhilUps  El  5/73  89  18,425  Jew  sey 


w  jn  00  70 !  ^  ^  99-99  Gunnar  M  5/60  100 

90  15  «  4=4  74-77  96,00  98.00  Hud  Bay  G  4/75  84 

9RS5  OT  15  ®”>'‘‘''®9'99'92  97.00  99.00  Husky  O  .56*  73  102 
oali  9  AltaT464.  76.78  89.75  91.25  Imper  Oil  3/69  85 
%in  mm  3/64  89.50  91.50  Indus  Acc  S6*/78  99 


9,170  Inspiration 
257.600Int  Ran 
24,725  Irish  Cop 
2,500  Iron  Bay 
2.200  J  Waite 
45,250  Jaye  Expl 


.95.35  b.75  9O..50  93.00 1  Loblaw  Gr  6  77  102'/*  1056*  |  384,599  Jellicoe 


91  75  94  75  '*9"  9'®®  *7.50  89.50  MassFcr  46*  76  89  92 

97.m  M.'30i”9""y  9  ,75-77  96.50  98.50  NONatG  ,5=4  82  87'*  906-; 


1464  Sep  1/72  95.00  96.00,  _  .  .ProntoUr  5  60  99  U.OOOKenvl 

3'.4  Jun  1/74-76  84.50  85.75!  CofPO'*'l»'>  Bonds:  |Q  Nat  G  5=4  85  916*  gti-;  17,592  Kerr 

3=4  Jan  15  75-78  87.50  88.50  Abitca  P  6i4'77  103  'RegentR  4'-4  75  88  92  12,125  Kilem 

|364  Octl'79  83.50  84.75  AlU  Gas  564  81  97  100  , St  L  Corp  .5-78  95  .  - 

,375  146*  Sep  1  83  95.00  96.00  Algoma  C  5  59  146  149  Shawing  4=4/76  94  97 

,350  j  3=4  Marl3/96-98  82.00  84.00  AlgomaS  .564  78  99  102  Simpsons  4=4/73  94  96 

.539  1  Perpetuals  74.50  76.50  .Alum  C  46*/73  92  95  SimSear  46* /79  91  95 

-®"  i  ^  'Bathurst  564  73  94  SUn  Ur  5V2,62  85  88 

480  I  Govt,  of  Can.  Guaranteed:  5  72  98  101  TCPLine  5.85  87  92=4  9564  (Snonlled 

.700  CNR  3  61-66  90.00  92.00 ,  Bicroft  Ur  5  62  94  97  Trad  Fin  4=4  71  91  ' 

Do  2*4  61-63  92.50  94.50|Bowater  364  89  82  |Un  Gas  5/77  96  99 

,780  Do  2=4/64-67  86.00  88.00|  Brazilian  4=4/70  79  84  iW  coastT  56*  88  SOi*  SSlj  Alexand  Bid; 

Do  2’»  64-69  84.00  86.001  BA  OU  5'  *  77  99  102  |Wes(onG  4=4  71  94  96  Algoma  C  67 

540  Do  3=4  72-74  88.00  90.00  BC  Elect  5'*  88  93  95  !Win4-CG  56*/68  90  Ang  C  Tel 

.91,  DO  4  81  87.30  88.50  BC  Tel  5  82  «  K  convertible  Issues:  ^.^''lT'p 

780  .  *’01  sn  D  Brew  "’583  94  96  Abitibi  P  41*  66  102  104  Bor  Floor 

4  Nov  1/70  90.50  92.50  cBAlum  .5=*  80  97  99  .Atlas  Steel  3/67  106  BC  Sugar 

im  Bank.  Becon  *  Dev:  C  Chem  564  71  85  89  BraziUan  4l*/71  74  78  Brin  Pete  C 

364  Aor  1  65  91  00  93  00  C  Indus  5=4/77  103  106  CPR  36*,  66  89  92  Brit  Am  .As 

313  ‘36*  June  1  60  90  00  9’ 00  U  ()U  Cos  4  76  85  88  Cockshutt  5  68  92  Brockville  T 

3-*  June  1  60  90.00  9-®®  ^-pj,  ,  53  j.  g,  iHomeOU  5=4  71119  Can  Delhi  I 

. ...  Provlnrlal  Guaranteed:  ICWNatG  5H  83  98  101  iLoblswG  4=4  76  152  1.58  Can  Fire  A< 

-•*  Ont  4=*  62-63  97  75  99.25  CMetEx  66*  63  92  jPhilHpEI  56*/70  93  Can  Inderar 

Do  4  66-68  93.00  94.50  Coegshut  41-4/65  88  92  iShawing  56*  70  124  128  Can  L'fe 

Do  41.* -74-76  93.00  95.00  f-®lum  Cell  5/68  87  91  ISllv  Dair  564.72  102  C  Mot  .  imi 

SO  OntHy464  64-67  95.00  96.30  Con  Denis  5  62  97  100  Simpsons  5  76  142'2  146=2  Can  Sup  OU 

Do  4  66-68  92.50  94.00  Consiim  G  5  78  97  99  !Tr  Emp  56i/67  95  Cole  Coll  A 

373  Do  3/67-69  84.00  86,00  DomStrs  36*  76  99  102  ;  Do  5/66  93  Do  B 

355  Do  46*  72-74  92.50  94.50  DrydenP  4*4/74  90  TriadOil  4=4  71  86  Colonial  S 

175  Do  4=4 '72-75  95.00  96.50  TEatonA  4=4 '74  94  98  W’coastT  51*  88  96'*  996*  C'ommerc’I  I 

Do  5  74-77  97.50  98.50  Eddy  E  B  4, 74  82  .  .  -  Cawihra  A  U 

...  Do  36*  74-79  81.50  83.50  GM  Acc  61.4.77  106  ....  t  Payabla  N.Y.  or  Can.  A  W  Chaso 


172.950  Joburke 
19,450  Joliet 
87,700  Jonsmith 
18,425  Jow  sey 
11,000  Kenville 


jQNatG  5=4  85  916*  94'..2  17,592  Kerr  Add 
'RegentR  4'-4  75  88  92  12,125  Kilembe 


i.9  39'.*  38=4  396* 


70 

70 

Do.  pfd. 

.40 

D.  Magne*. 

HOT 

2.10r 

D,  Oilcloth 

LOOT 

loot 

D.  Scottish 

2.30 

2.50 

Do.  pfd. 

LOO 

1.00 

D.  Stl.ACoal 

1.25 

1.25 

Dom.  Stores 

.50 

.50 

Dom.  Tar 

1.00 

1.00 

Do.  Pfd. 

.60 

60 

Dom.  fext 

7.00 

7.00 

Do.  pld. 

D.  Woolens 
Don  &Mudgc 

.75t 

.75t 

Donohue 

L124 

Dow  Brew. 

.30 

.50 

Dupont 

3.75 

.1.75 

Do  pfd. 

22  '  3.3  32 
426*  1.3  47 


I  16  10  3.2  16  1564  15=4 

1  25  186*1  4.9  206*  206*  201* 

!  IOV4  7  I  6.0  10  9=4  9=4 

1 1326*  11764!  5.3  130  130  130 

I  .50  .10  1 


i  216*  15=41 
(84  76  1  4.7’ 


EAST  KOOT.  ,7.00  6.00 
00  Do.  pfd.  115  100 

50  Easy  Wash.  I  13  T 
00  Do,  pfd.  I  176*  14 


1.00  1.00  Do,  pfd. 

1.76  1.60’  1.60t  Econ.  fnv. 

5.20  1.50  1.50  EddyPap.'C* 

13.72  LOO  LOO  Do.  'A* 


115  100  5.8; 

j  13  76*  4.6;  13  13  13 

I  176*  1464  I  176*  IP  t  l7Ui 

I  406*  3164  4.2  ’  38  374*  37=» 


1.81  546*  546*  54=*  +  6* 


235 

2.65: 
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Reports  Wide 
Earnings  Gain 


Taurcanis  Plans 
1961  Production 


THE  FINANCIAL  TIMES.  JANUARY  23,  1959 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


Announcement  is  made  by 
[  Taurcanis  Mines  Ltd.  of  plans 
for  the  bringing  of  its  gold  pro¬ 
perty  in  the  Northwest  Terri¬ 
tories  into  production  in  1961. 
This  would  be,  it  is  pointed  out, 
the  first  neu-  gold  producer  in 
Canada  since  1952.  | 

A  meeting  of  Taurcanis  share-' 
holders  has  been  called  for 
Thursday,  January  22  to  con- 


Ai  It  Itrr.  SI.  IMS 
(Subject  to  Change  and  Confirmation) 


IDarmarc  . 
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Dencraft  . 

,Deno«a  . . 

;  Derlak  . 

'De  Santa  Pore  .. 

OesBarats  . 

Desjardins  . 

Desmont  . 

Despina  . 

Destorada  . 

Destor  Valley  . 

Destorbeile  . 

Deville  Copper  .... 
Dewson  Red  Lake  . 
Dodge  Copper 
Dolmac 
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.02  Lynwatin  . 
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'Pluton  . 
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[Pontiac  Rouyn  (old) 
Porcupine  Gold  Top  . 
I  Porcupine  Lake 
Porcupine  Southgate 
'  Port  Coldwell  .... 
[Porcupine  United  ... 

I  Portage  Island  . 

[Portland  . 

jPoiterdoal  . 

Prelude  . 

Ipresdor  . 
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Prop.  Holdings  . 
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Prov.  Asb . 
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I.Aconic  Com . 
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Admiral  Yellowknife 
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Advance  Red  Lake  . 
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Aiken  Red  Lake  ... 
.Alamac  ...... 

Allcop  . 

Alexander  Red  Lake 

.Al.io  .  . 

Allcop  . 

Allore  . . . 

Alouette  . 

Altomac  . 

Amalg.  Kirkland  .... 
American  Frontier  . 
Ameianium  .... 

American  Asb.  ... 

Amlartic  . 

Amm  Gold  . 

Amorada  . 

Ana  Utanium  . 

Anabar  . 
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Antimony  Gold  . . 
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Appolo  Pore . . 
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Argosy  . 
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Atlantic  Coast  Copper 
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Audley  . 

August  . 

Aunite  . . 

Aulerra  . . 

j  Bullion  production  valued  ati 

$5,090,632.  a  moderate  increa.se . 

-  .  Bacola  . 

over  the  previous  years  figure  Baldwin  con. . 

of  .$4.856, Rti,  is  reported  by|Sow?n* 


George  A.  Martin  A.  P.  Bowsher 

Elected  directors  of  Westcoast  Transmission  Company 
Limited  arc  George  A.  Martin,  Vancouver,  and  A. 
Patrick  Bowsher,  Calgary,  Frank  M.  McMahon,  president, 
announces. 

Both  directors  arc  prominent  western  Canadian  business¬ 
men  who  have  taken  leading  roles  in  the  development  of 
Canada’s  natural  gas  and  oil  industries, 

Mr.  Martin  is  also  a  director  of  Western  Bridge  &  Steel 
Fabricators  Ltd.,  West  Coast  Shipbuilders  Ltd.,  and  Sicks’ 
Capilano  Brewery  Ltd.  He  is  as  well  president  of  Van¬ 
couver  Mortgage  Corporation  Ltd.  and  Martin  Corporation 
Limited,  and  is  a  member  of  the  advisory  council  for 
British  Columbia  of  the  Eastern  Trust  Company. 

Mr.  Bowsher  is  a  director,  vice-president  and  treasurer  of 
Pacific  Petroleums  Ltd.,  a  director  of  Humber  Oils  Ltd., 
a  Fellow  of  the  Chartered  Institute  of  Secretaries  and  a 
member  of  the  Society  of  Industrial  &  Cost  Accountants  of 
Canada.  He  has  been  associated  with  Pacific  Petroleums 
for  the  past  20  years. 


|Queber  Uobalt 
[Quebec  Gold  Bell 
I  Quebec  Smelting 
[Quebec  Tantlum 

,  Que.to  . 

Quemaque  . . 

[Quemartic  . . 

.Quest  . 

Quetide  . 

Quytangle  . . 

Quvdon  . 


r*. *  i  ^  •  J  •  '  oPLiou  to  uuy  uit’  w.uimj 

I  Sharps  will  be  granted  Brewis 

00  0-0  and  White  for  a  12-month  period. 

28^  19.09  but  due  to  allowance  for  shares  would  be  offered 

write-offs  of  capital  cost.s  it  is|py5ijj,iy 

anticipated  that  no  income  taxi^  _ _ 

will  be  payable  in  19.59.  -  D  •  U 

Due  to  encouraging  diamond  iCUtry-KoinbOW 
drilling  results  from  the  eighth |  DeJu-J--  Canifal 
level,  Mr.  LaBine  .says,  plans  . 

have  been  made  to  deepen  the^  Calgao-  Announcernent  is 
■shaft  during  the  .summer  of  19.59. 1 

Deep  exploratory  drilling  is  be-  ol  a  propo.sed 

in'*  continued  I  change  in  capital  of  company 

The  sinking  fund  payment  duel 

October  1,  19,58,  of'  $4 .250.000  i  la^^Pi  UK  ^  ‘tl.f 

was  made  by  the  purchase  in:,X.  h.rSjJ  L 

/^ny^n  rv.,1  ♦  t  tu  s h3r0ho Ici^rs  for  thoir  ap- 

pa^yTfive'e'clllinlingrdlP^^^^^ 

debentures.  The  favorable  cash  proposal,  the  2,5,- 

position  enabled  he  company  to  „„„  authorized  ,50-cent  par 
take  advantage  o  pre-paying  the  ^^^res  would  be  consolid- 

ated  into  approximately  3.571,428 
2.10.^  due  October  1,  19..9.  ^^ares  of  $3  par  value. 

This  was  accomplishod.  pro-,  issued  shares  at  present  total 
sident  slates,  by  depositing  with  13,369.78.3  and  these  would  be 
the  trustee  on  December  1,  19.58,  converted  into  1.909.969  shares, 
sufficient  debentures  and  cash  'pbg  annual  report  for  the  year 
lo  enable  the  trustee  to  purchase  ended  September  .30  shows  net 
or  redeem  by  lot  in  April.  19.59.  profit  of  $3.52.728.  compared  with 
the  required  number  of  deben-|$228  747  in  the  preceding  vear. 
turcs  to  meet  the  October  l.i  jhe  closing  quotation  on 
19.59.  commitment.  I  .Scurry-Rainbow  on  the  Toronto 

The  funded  debt  as  at  Decern-  stock  Exchange  yesterday  wasj 
her  31.  1958.  -Mr.  Labine  .says,  1  $2.08.  down  20  cents  on  the  day.j 
is  therefore  in  effect  reduced  to  This  compares  with  a  19.58-19.59 
$4,2.50,000  due  October  1.  I960,  j  high  of  $2  .58  and  a  low  of  $1.6.5. 
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River  Ridge  ... 

I  Robb  Monlbrav 
iRoberval 
'Roedor  Mines  , 

!  Rodney  . 

[1  Romar  . 

Ronal  . 

iRoiinoco  . 

[Rose  Gold, 

'Rossland  Mining 
[Rouandah 
I  Roxtoi) 

iRoyalite  G.Synd. 

Roymont 
Rual  Rorcupine 
'Russet  Red  Lake 
[Rusk  Porcupine 
Uus.sef  Red  Lake 
I  Russel  Red  Lake  (units)  2.00 
I  Russian  Kid  (The)  ... 


East  Bay  . 

Easkt  Lunn 
East  Lynn  .... 

Eastmont  . 

Easlview  . 

Ebor 

Echo  Indin  ... 
Edgewater  . . . . 
Edwaska 
El  Bonanza 
Ellio(  Uranium 
Elmac 
Elmwood 
Elura 

Embury  Lake 
Empire  Gold 
Erin  Kirkland 
Ester 

Ethel  Copper  . 
Evenlode 
Export  Nickel  . 


MacAndrew  Red  Lake  . 

•W  MacBart  . 

Macu  . 

<15  Magnet  Lake  . . 

Magmoa  . . 

■10  Main  Oka  . . 

•‘>1*^  Malbar  . 

•05  Malbec  . 

•02  Malga  . 

•02  Mallen  Red  T^ke  . 

•*0  Mallich  _ _ 

•O*"!  Man  •  Echo  ... 

Manitoba  Basin  Cons.  .. 
•06  Manhattan  Yellowknife  . 
•05  Manterre 
•03  Maple  Bay  Copper 

•03  Merchant 

•05  Margaret  Red  Lake  1840 

•OlVij  Maricona  . 

•05  Maree  . . 

Marian  L . . 

Maritime  Barytes  . 

Marpic  . 

.13  Martin  Bird  . 

.05  Martin  Bird  (units)  ... 

.05  Marwooa  . 

.03  Mary  Ann  . 

I.IN)  Massberyl  .... 

.03  Massive  Yellowknife  ... 

.29  Master  Mel  . 

,25  Mate  Yellowknife  .... 

.01  Match  Canadian  . 

.03  Matico  . . 

.04  Matinenda  . 

.08  Maylac  . 

.Om  McCuaig  Red  Lake  .. 
.01V4  McDermol  .Mine.s  .... 
.03  McFinley  Red  Lake  .... 
.01V4  McLaren  Porcupine  .... 
.50  McManus  Red  Lake  ... 
.0.5  McMillan  Gold  ... 

.07  McVicar  .  ,. 

MeVitlie  Graham  (new) 

.06  Mensilvo  . 

.20  Mercury  Mines  . 

.07  'Mcxicana 

.12  [Mic  Co.  of  Can.  $10  par 
.10  iMic  Mac  Mines 

.07  I  Mid  ('amp  . 

.  .  Mid  ('hih  . 

.05  Middle  Bay  . . 

.02  I  Midd-Pershing  . • 

!  Miles  Red  Lake  ....... 

.20  Miller  Copper  . 

.30  Miilkirk  . 

.03  Mills'  Red  Lake  . 

•^5  Mindustriai  . 

•10  Minedel  . . 

.05  I  Mineral  Kxpl.  . . 

.06  [Mira  do  . 

•05  Mistassini  . 

.p  'Mogador  . . 

•30  I  Mohawk  Mines  . 

.03  Monpre  . 

•00  iMontcterg  . 

•02  I  Mortgary  . 

•01',*i  Montco  . 

•05  Mont/one  . 

.02  Moonlake  . 

•03  Morris  Kirk  (new)  . 

•04  Moo.shia  . 

Mont  Keno  . 

•  10  Murmac  . 

•05  Murky  Fault  . 

•0'5  Murphy  . 

0-5  Muiray  Mining  . 

.05  M.vlake  . 

.09  Mvleque  . . 

.05  My-Rilt  . 


Campbell  Red  Lake 
Production  Higher 


Can.  Chieftain 
Has  High  Success 
Drilling  Ratio 


Edmonton.  —  Canadian  Chief¬ 
tain  Petroleums  I.td.,  reports  a 
success  ratio  of  64'’r  in  its  ex- 
Iploralion  program  of  wildcat 
land  .step  out  drilling,  but  not  in- 
( eluding  development  wells.  This 
is  running  between  two  and  three 
'times  the  average  for  the  Cana¬ 
dian  petroleum  industry. 

During  19.58  Company  made  an 
important  light  gravity  oil  dis¬ 
covery  near  Consort.  Alberta. 
This  di.seovery  was  made  by  the 


Fah  . 

Fairbanks  Uranium  ... 
Fairway  Fiin  Flon  .... 
Farcrofl  .... 

Fatima 

Faulkcnham  Lake  (old) 
Feld  Temagami 
Feme© 

Fiske 

Fleetwood  Yellowknife  , 

Fleming  . . 

Flicka  . 

Flin  Flon  . 

Flobec  . 

Flomic  ..... 

Fortune  Yellowknife  ..., 

j  Forty  Four  . 

Frebert  . . 

I  Fundy  Bay  . 


.10 

(units)  2.00 


Earnings  Gain 
Dome  Petroleum 


Production  for  the  December  . 

1  .  Bcaucopul 

quarter  amounted  to  $1.2b2.(bh,  a  neaucour  Yellowknife 
moderate  decrease  from  the  19.57 
fourth  quarter  figure  of  $1,280, 

833  but  an  increase 
total  ol  $1,247,429  tor  the  third 
quarter  of  19.58. 

Second  quarter  output  in  19.58 
totalled  $1,28.5.919.  and  first  quar¬ 
ter  output  amounted  to  $1,295,- 
228. 


I Sa'mita  Ctui.s . 

Sanila  . 

San.shaw  . 

[Santa  Maria  . 

[Santiago  New  . 

,Schloclatir  . 

[Scinliloie  . 

.Scot!  ('hthougamait  ., 

[Soaforlh  . 

iSonore  . 

[Sentinel  . 

-.Seventh  Malartic  . 

'Shcarzona  . 

Sheba  . 

^  Shebnor  . 

iSfy'Idon  . 

j  Shield  . 

jShunsb.\  . 

jSihei  Arrow  . 

!. Silver  Lake  . 

Silver  Ridge  . 

i  Simon  Lake  . 

,  Sky  l.ine 

Skynner  Lake  . 

Slarien  QuelH'c  . 

[Smeller  Gold  . 

I  Snowden  . 

jSnou  drill  . 

:Siiow  Lake  .  . . 

iSnow.shoe  Gold  . 

Sorna  Duverny  . 

.SiMt-Tomic  Uranium 
.StMilh  American  .Mining 

-Souih  ('hib . 

Soulh  Dulault  . 

.Souih  (;troux  . 

Soulh  Keora 

SoulJi  Stale  Uranium  , 

Souihvue  . 

Sovereign  . 

!  Spearhead  . 

[Spina  Pore  . 

Spinel  (;.»ld  . 

iSpringpole  . 

(Squali  Lake  . 

I  Standard  Gold 

i.St.  Anthony  (new)  .. 

SI.  Jude  . 

:Sl  Maiyx  . 

Starcoui’l  . 

i.siarlight  . 

Stewart  Abate  . 

I  Strathmore  . 

I  St  rat  met  . 

[Strike  Uranium  . . 


AS  Cummings  . 

•"5  Galloway  Chib . 

.03  oan  Copper  . . 

•  ••  Garland  . 

•  'O’  (iarrison  Harbour  . 

•02  Garrymae 

•  •  •  Garvey  Stewart  Units  ., 

•08  Gateford  . . 

•06  Gateway  Pat  . 

•10  Gateway  U  . 

•08  (iavan  . 

.05  (iay  River  . 

.35  Gaymont  . 

.05  Genrico  . 

.15  Georgia  Lake  . 

.15  Gilbert  . 

.05  Gil  Greer  . . 

.01  Gilmont  . 

.03  Girard  l.,ake  . 

•  15  Glagoma  . 

.OlVii  Glenlivet  . 

.03  Glenbuike  . 

.03  (t)encona  . 

.02  Glenecho  . 

.fti  Gieoroi'k  . 

.05  (toldbeam  .  . 

.02  Gold  City  Pore  . 

.02'a  Goldyke  . 

.05  Golden  Harker  . 

.03  Golden  Hope  . 

.10  Golden  Pore  . 

.09  Golden  Shaft  . 

.05  Golden  Age  . 

.04  Goidknile  . 

.03  Goldraaque  . 

,21  Goldpac  . 

.03  Gold  Pan  (1945)  . 

.01  GoJdrirh  . 

,10  GolJwin  . 

.02  Goodrock  . 

,03  Gordon  Lebel  . 

.05  Gotham  Yelolwknife  ... 

4.00  'Gothic  . 

.04«/4i  Governor  . 

.,=>8  Grand  Chib  (stock)  . 

.J8  Granville  Nickel  . 

.10  Granwick  . 

.11  Great  Lakes  Copper  .... 

.05  Great  Larder  . 

.00A4  Great  Mountain  . 

, (*reen  Lake  . 

.45  (Groundhog  . 

.05  Gubby  . 

.02  Guipore  . 

Gusto  . 

Gyp.  Yellowknife  (units) 


Beaulieu  Cons . 

.Beaupas  . . 

the  Reauiiv  . 

Beauverny  . . 

[BelfaM  . . . 

1  Belgold  . 

Belmont 

Belle  Chibougamau 

Bellemar  . 

Bell  Mines  . . 

Big  Dan  . . 

Rig  Game  ....i...... 

Rig  Glen  . . 

I  Rig  Jackpot  . 

I  Big  Master  . 

Rig  Missouri  . 

Big  Nell  . 

Bilmac  . 

Riore  . . 

Birch  Bay  . . 

Birchell  . . 

Toronto.  —  Chimo  Gold  Mines  Biroro  . 

will  be  active  in  prospecting  and  . 

exploratory  work  this  year, 

C.  Mosher,  president 
annual  report. 

Late  last  fall.  24  ci 
stakt-d  for  gold  an< 
possibilities  in  the 


A.P.I.,  and  is  of  excellent  qua¬ 
lity.  .After  further  sub-surface 
exploration  a  follow-up  test  was 
drilled.  This  well.  Canadian 
Chieftain  Provost  10-11  was  also 
successful.  P'urther  drilling  is 
planned. 

In  the  Cesslord  area  company 
made  an  important  natural  gasj 
discovery.  Successful  drilling 
followed,  and  in  total  Canadian 
Chieftain  now  has  interests  in 
six  completed  gas  wells  in  this 
area.  These  wells  are  located  on 
a  spread  of  some  .35,000  acres. 

During  1958  contractual  ar¬ 
rangements  were  completed  with 
Trans-Canada  Pipe  Lines  cover- 
i  ing  the  sale  of  certain  gas  re- 
I serves  in  •  the  Consort-Provost 
[and  Cesslord  areas.  These  con¬ 
tracts  cover  a  25  year  period. 
The  nec-essary  gas  marketing 
and  handling  facilities  will  be 
completed  this  year,  and  natural 
gas  sales  will  start  in  19,59. 

Company  reported  increased 
oil  revenue  from  the  .loffre  and 
other  areas  of  Alberta.  Further 
land  acquisitions  were  made! 


(Supplied  hy  G. 

(Closing  Quotation' 
Bid  Offer 

j.Absam  —  10 

I  Aconic  70  80 

!  Aeon  VTC  5,1  85 

I  .Am  Chib  17  22 

I  Arnora  1  3 

Ass  Devp  3  5 

j  Atlas  Chib  5  8 

'Bald  Min  5  7 

1  Baraca  13  18  ’ 

I  Belmont  4  8  [ 

rBracemar  25  27  ' 

1  Big  Nell  10  1.5  ! 

jRro.sChib  10  20  ' , 

iCdn  Javel  IL^  12*4 
.Cons.  V.  210  220  i, 

i  Caprivc  29  35  ’  < 

Elw.  Mng.  7  12  n 

I  Flu  ka  4  6  1 

^F'rank.sin  58  83  1 

Garland  4  ^ 

Gibson  12  \2  '  i 

Gibson  12  —  [J 

Glencona  1  2  5 

Hasting.s  81  84  J 

Indep.  9  11 

Kenmac  2  4 

Lakes,  f.  30  40 

I.un.  Echo  38  43  ‘  ^ 

UkeChib  20  28  ^ 


Boise  Yellowknift 
Bonne  Bay 


bilifies  and  is  the  result  of  a 
heavy  development  drilling  pro¬ 
gram  and  the  investment  in  .39 
per  cent  of  the .  outstanding 
shares  of  Steelman  Gas  Ltd. 

The  company's  interest  in  the 
plant  follows  from  the  proving 
up  of  large  gas  reserves  in  the] 
Laprise  Creek  area  of  north-east 
British  Columbia.  I 

Dome  participated  in  the  drill-; 
ing  of  .58  wells.  17  of  which  werei 
dry  holes.  One  successful  explo¬ 
ratory  well  was  drilled.  .39  sue- 1 
eessful  development  wells  and 
one  suspended  gas  well. 

.At  December  31.  1958,  Dome 
held  interests  in  a  total  of  3.195.- 
081  acres  in  wc.stern  Canada. 
Northwest  Territories  and  On-, 


•  19  Nareco  . 

•01  Nhm'O  . 

.02‘/a|Na(ional  Mai  fnew)  . 
.10  Natiuiiai  Nickel 

.15  N’pw  Arlington 

,05  New  .Augarila 

.45  New  Brunswick  Uran. 

.10  Mew  Digby  Dome 
.50  Npw  Dom  Nickel  ... 

•  10  New  Fontana  . 

•10  New  Kormaque  . 

.13  N<»w-  Insco  . 

.08  New  Loi’ie  . 

.10  New  Malartic  . 

.03  New  Metalore  . 

.09  New  hedwcNKl  . 

.05  New  Walcora  . 

•00  Newport  . 

Nickel  Lake  . 

Nickel  Offsets  . 

.02  Nicoba  . 

.03  Niplron  . 

.03  Nf>cana  . 

,  .  Norbeau  . 

Norcourt  . . 

.80  Norford  Pershing  ... 
.05  Norman  Malartic  ... 
.15  Normar 

.05  Normingo  . 

,05  Norsmean  N. 

.10  North  American  Mfd; 
.07  North  Am.  R  M. 

.03  North  Belleterre  . 

.72  North  Break  . 

.08  North  Lake  . 

.03  North  Lodge  . 

.25  North  Sullivan 


Sudbay 
Sullimaqiie  (;nldfields 
Sullivan  Bourlamaque 
Sun  Bear 

Sun.set  Yellowknife.  .. 

Siirpas  Petro  . 

Swift  Copper  . . 


Halden  . 

Harker  ,  . 

Harpers  .Malartic 
Harricana  Amalgamated 

Hay  Gold  . . 

Hastings  . 

Headvue  . 

Headwater  . 

Hearne  Yellowknife  ... 
Herbdix  .... 

Hercules  liran . 

Hew  fra  n  . 

Heyson  Red  l..ake  . 

HG  Young  . 

Hiawatha  . . 

Hisiop  (old)  . 

HolwfKid  . 

Hood(K)  Lake  . 

Horne  Fault  . 

Hotstone  . 

Hotstone  Mm . 

Hubert  Lake  . 

Hut-amp  . 

Hucliff  . 

Hudson  Bay  (F'x  D)  .. 
Hudson  Ungava  .... 

Huhill  . 

Htimlin  Red  Lake  .... 


BULOLO  EARNINGS  OFF  ::r;drL'^rM 

Bulolo  Gold  Dredging  Ltd.  rc-  U  anada  Radium 
'ports  estimated  net  income  fori^.""®‘!'“"  J*!’*’'' 
six  months  ended  November  .30  Canadian  iliihiu 
at  $205,000.  compared  with  $240.-  Canadian  Manga 
000  for  the  same  period  last  year.  fanafasJ,  . 
Earnings  were  equal  to  20  cents  can  iino 

a  share  on  sloc-k  against  24  ceryts  c]"'"’."''  . 

in  and  are  based  on  1,000.-  canuck  Explorer 

(KX)  shares  outstanding.  cape  copper 

Capital  Lithium 
C'aral  .... 

'’a  ram  ora  . 

('arnegie  . 

Ca.sgoran 
('.as.sidy  Yellow 
r  Malartic 
[Calhroy  Laider 
{Caesar  Mtn. 


I'achc  Lake  . 

Tanaur  . 

Taihutt  . . 

'I'asmaque  . 

Tazin  . . 

Tcmanrin  . 

Templor  . . 

Tetra  . 

Torn*  rest 

Three  Brothers  . . . 

Tib  Kxpl,  ..  . 

Tidelake  . 

Tolf  . . 

'lomiska  . 

Tonawanda  . 

Torbcc  . . 

Torbnwk  . . 

Tower  . 

Tran.s  .American 
Trans  Canada  Mines  .. 
'IVan.sland 
'rran.s  Dominion 
Tran.s  Northern  Nickel. 

'JYeboi  . 

'I  I  f.sdor  . 

Trident  . . 

Tilton  . . . 

Trojan  Cnns . 

Trojan  Gold  . 

Tromac  ............ 

Tudd  (.'obalt  . 

Tyranite  . 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(Closing  quotations.  Jan.  20.  1959) 

High  Low  Close 


See  Increased 
[Mining  Activity 

Stepped-up  exploration  activity 
{resulting  in  new  mineral  finds 
lis  building  the  base  for  a  fresh 
surge  of  growth  in  Canadian 
mining,  says  the  19.59  edition  of 
The  Financial  Post's  Survey  of 
Mine.s. 

This  book  reports  (hat  Cana¬ 
dian  mining  is  preparing  for 
greater  mineral  demands 
throughout  the  world. 

It  includes  22  pages  of  up-to- 
date  maps  of  important  mineral 


H  igh  Ixiw  Close 


Sale.,  stork 


4J.2no.\cmf  Gas 
Z.S.aOfl  .\Ia.\ 

2,636:AP  Cons 
72.238  .\n\  l.rdur 
S.i.27,i  .\nrhor 
fi.710  Balle.v  S.  A. 
1.82.')  r>o  pr 
.  950  Do  S'-,  pr 

4.000  Banff 

5.. 500  Bala 
3,750  Bralsa 

58,340  Britalla 
109,750  Calalla 
7,475  Cal  Kd 
lOOCalvan  Con 
25,775  C  Oil  Ld.s 
2.000  Do  wta 
2.900  CS  on  wts 
630  CS  Pete 

26.100  C  Chipftn 
23,710  Cdn  Dev 
27,385  C  Kx  Gas 
17. 4.50  C  High  Cr 

6„300  C  Homestead 

8.. 129  C  Husk.v 
2.210  Do  wis 
9,937  Cdn  W  O 

6.700  Charier  Oil 
900  Common 
415  Com  Pete 

7.. 500  C  Allenbee 
8,467  C  Dragon 

19,495  C  Mir  Mar 
4,000  Con  Peak 
7,430  C  West  Pet# 
2.005  Cree  Oil 
,30.190  Do  wts 
86,455  Dev-Pal 
5,180  Dome  Pcie 
87.706  Duvex 
4,702  Fargo 
1,650  Fr  Pete  pr 
980  Gen  Pel  A 
3,080  Gr  Plains 
100  Gridoll 

83.100  Highwoori 
6,049  Home  Oil  A 
3,006  Do  B 
7,925  H  B  on  G 
1,500  Humber 

5.700  Jump  Pnd 
2.5.35  Jupiter 


of  stocks,  mineral  proc 
tables  going  back  to  18.58. 

Beside  data  on  C  a  n  a  d  i  a  n i9,®'^‘'*'' 
mines. 


Ohalski  . 

Obalski  (194.v>  . 

Oc<‘anic  . 

Oklend  . 

Old  Mill  . 

Oliver  ^Severn  . 

Olivet 

Ontario  Nickel  (old) 
Ontario  Nickel  (new) 
Ontario  Rare  Mel.  . 

Opawica  Expl . 

Orchan  . 

Ort-our  . 

lOi'dala  . . 

[Oroflno  . 

I  Ortuna  . . . 

[Orvalley  . 

[Oxsian  . 

Ouillette  . 

Ourgold  . . 

Ox  Silver  . . 


Independent  . 

Indyke 

Ingraham  Yellowknife 
Ingray 

Inter  Asbestos  . 

Inter  Ceramic*  . 

Indore  .... 

Indian  Mountain  .... 

Inmount  . 

Inore  . 

Ivan  Larder  . 

Iskut  . 

Iso  . . 


AGNEW-SURPASS  APPOINTMENTS 


iDium  King 
inium  Ridge 
h  Larder 


Claremont 


Clamor  . . 

!  Clarry  . . . 

j  Claverny 
I  Clavo.x  Porcupine 
I  Cleranda  . . . , 

j  Clicker  . 

I  Clinger  . 

Clix  Athabasca  . 

Cobalt  Products  .... 

Cockeran  Red  . 

Colonial  Asb . 

Columbiere  . 

Columinda  . 

Comara  . . . . 

Combined  Larder  ... 

Concor  Chib . 

Comstock  Keno  ... .. 

Conechu  . 

Cons.  Biore  . 

Cons.  F'lederick  . 
Cons.  Harpers 
Cons.  Vauzc  DufeauK 
Continental  Asb. 
Continental  Copper  . 
Continental  Kirk  ... 

Copper  Island  . 

Cordell  . . 

{Cordoba  . 

iColtey  . . 

jCourtmont  . . 

Cove  . 

Crackingstone  . 

ICaribbe  Fletcher  ... 


Jack  Lake  New 

Jacola  . 

Jahalla 

Jamaican  . 

Jardun  . 

Jarmack  . 

Jean  Lake  . 

Jeep  . 

Jerome  . 

Jesko  . 

Jilbie  . 

Joannes  Davidson 
Jowsey  Denton 
[Junior  F'rood 


iVal  Doi  Mineral  Hold, 

Vallee  . 

[Valor  . 

{Valrex  . 

Verlac  . 

[Vermont  . . 

I  Viking  . 

'Vindicator  . . . 


Pacemaker  .... 

[Pacific  Nickel 
^Packard  Pershing  .. 
Page  Harley  . . . . 

Palermo  . 

P^lomar  . 

^Pamon  . 

|Pan-Canadian  . 

Pandora  Cad . 

Paquin  . 

Para*Red  Lake  ... 
Parent  Red  Lake  .. 

Parks  Brook  . 

Parkway  . 

Parquet  . 

I  Partridge  Can . 

Pascalis  . 

Pa  scar  . 

Patrice  Dester  . 

Pauda.sh  . 

Paul  •  Liane  . 

'Pawnee  Kirk 
[Pax  Athabaska  New 
Payne  Yellowknife 
Paysan 

Peach  Uranium  (nev 
I  Peerless  .... 

jPeg  Tantalum  . 

Pelangio 
Pelletier 
Penfield 
Pennaque 
Pensive  Yellowknife 

Penwood  . 

Pcribec  . 

Pershon 

Petitclerc  . 

Pickering  . 

Picton  . 

'Plnepoint  . 


.  .02  [Wahico  . . 

.....  .0.“)  Wadge  . 

.....  .05  [Wanasa  . 

.....  .05  jWakeko  . . 

.  ,07  I  Wampum  . . 

.....  .02  IWas-u  Pore  . 

.  .03  Wedding  River  ... 

...  •  .08  'Wells  Long  Lac 

...  .05  IWeJ.sh  Sauve  . 

.01  .03  [Wembley  . 

.3>  .37  jWenga  . . 

...  .15  Iwendmar  . 

.13  Wesley 

.22  .23  West  Amulet  New 

.12  .15  I  West  Ucd  I^ke  .. 

.  .  .15  West  Manitou  . 

.01  .05  [Westville  . 

.40  .42  j  West  WasR  . 

...  .25  'White  Guyatt  ...... 

...  .02  'Wildnest  . 

.25  ..35  i  Wilder  . 

.  .  .02  jWinabi  . 

.05  Wilport  . 

12.25  12.75  'Wilson  Red  Lake  .. 

.20  'Wilwood 
.10  jWisik 

.01 'a  .03  ’Wolfpack 

.08  Wood  Brown  Trust 

.10  .15  )Auod  Croesus  . 

...  .IH>  Woodhall  . 

.01  .03  Wright  Rouyn  . . 

...  .02 

...  .07  (Yellowstone  ..... 

.001  a  .02  [Young  Davidson  .. 

.OOta  Young  Shannon  .... 

.08W  .08  Vukore  . . 

.03  .05  I 

10.00  10.50  iKoiota  . . 


[KB  .Mining  .... 

I  Kamlac  . 

I  KarraKa  . 

I  Kaw  Crow  . 

[Kaymac  . 

I  Kayurum  . 

I  Ken  Bay  . 

[Kencour 
Kenda  Pershing 
Kenilworth 
I  Kenmac 
iKenogamis 
I  Kent  Lak* 
'Kenwest  Mines 

i  Keora  . 

[Kerr  . 

[Kerrigan  . 

[Kerromac  .. 
j  Kewagama  Que. 
jKeylode 

I  Ke^  mor  . 

jKiena  . 

'  KilUla  . 

Kimberly  Copper 
Kioasco 
I  King  Kirk 
j  Kirk  Eastern  . . . 
[Kirk  Gateway  .. 
Kirk  Huntoo  ... 
Kontiki  . 


We  are  interested  in  acquiring  additional 
mining  properties  and  or  claim 
groups  of  merit. 

Write  us  giving  fullest  possible  information, 

.All  offerings  treated  in  confidence  and  promptly  acted  upon. 

NORTH  MATTAGAMi  MINES  LIMITED 

lilO  SHERBROOKE  STREET  WEST 
SUITE  S6,  MONTREAL  2S,  P.Q. 


jCraigmunt 


jCrangold  . 

I  Cressv  . 

Cro&sfault 
iCrow.shore  Gold 
:Crovdon  Rouyn 
,  Cubar 
Cuniptau 
Cuyuni  **A**  .. 
'Cyprus  . 


Jack  L.  Edmondson  Robert  F.  Whitby 

Mr,  Keith  R,  Gillelan,  President  and  General  Manager, 
Agnow-Surpass  Shoe  Stores  Limited,  Brantford,  (operating 
129  stores  across  Canada)  is  pleased  to  announce  the  ap¬ 
pointment  of  Jack  L  Edmondson  and  Robert  F.  Whitby 


Lake 


as  Vice-Presidents  of  Agnew-Surpass  Shoe  Stores  Limited. 
Mr.  Edmondson  joined  the  Company  in  1924,  was  elected  a 
Director  in  1947,  and  is  in  charge  of  the  Buvins  Department. 
Mr.  Whitby  joined  the  Company  in  1928,  was  elected  a 
Director  in  1948,  and  is  in  charge  of  Sales,  Advertising  and 
PersonneL 


,  Dablon 
Oack  Cr^ek 
iDaihart 
I  Damascus 
Danaray  .... 


[Laddie 
I  Lady  Rnuyn 
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[soon.  They  argue,  as  Sir  Winsfon 
'Churchill  said  recently.. that  the 
British  public  does  not  gi\e  votes 
of  gratitude  to  any  party  for 
Iwhat  it  has  done.  They  point  in¬ 
stead  to  the  record  of  votes  cast 
in  anticipation  of  benefits  to 
come. 

Chancellor  Heathcoat  Amory 
has  hinted  at  the  largesse  to  be 
I  handed  out  ‘‘when  the  flowers 
bloom  in  the  .spring.”  So.  the 
argument  runs,  why  not  hold  the 
Tory  carrot  in  front  of  the  voters. 

Some  members  of  the  cabinet' 
are  opposed  to  a  post -budget 
election  on  the  grounds  that  the 
isocialists  would  be  able  to  re¬ 
call  the  re.strictions  which  follow¬ 
ed  six  months  after  the  1955 j 
Budget.  The  backers  of  an  early | 
election  also  mention  the  high ' 
pitch  of  enthusiasm  of  Tory  Party 
[workers  in  the  country. 

The  advocates  of  March  voting 
also  point  out  that  unemployment! 
is  mainly  centred  in  industrial 
areas  which  always  return 
Labour  candidates  by  huge  ma-i 
jo’ities.  They  think  that  the  old 
,folK  will  be  impressed  by  the 
slowing  down  of  inflation.  The 
strength  of  the  pound  is  also 
thought  to  be  a  bull  point  for  the 
Tories. 

But  if  the  decision  rested  with 
me  1  think  I  would  plump  for 
early  October  for.  by  then,  the 
go'  ernmenfs 


Canorfian  Breweries 
Director 
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Surveyed  Nenniger  &  Chenevert  Appointments 


Another  West  Coast  Shipping 
Firm  Forced  Out  of  Business 


Special  to  Tho  Financial  Tima* 

Vancouver. — Sale  of  its  fleet  of  Henry  Darling 
coastwise  vessels  to  Northland 
Navigation  Co.  recently  marked 
the  final  chapter  in  the  70  year 
story  of  Union  Steamships,  Ltd., 
once  regarded  as  one  of  the  most 
progres.sive  and  rapidly  expand¬ 
ing  shipping  companies  in  Can¬ 
ada. 

The  70  year  old  organization.  World  War  II. 
recentl."  under  the  control  of  a 
syndicate  headed  by  Senator  S.S.  don  Farrell 
McKeen.  ’^red  B.  Brown  and  phone  Co.;  F' 
Ronald  Graham,  had  met  a  president  of 
series  of  financial  storms  and  Co.,  and  J.  S. 
one  of  its  decisive  misfortunes  dian  F'ishing 
was  the  loss  last  year  of  a  fed-  dian  Pacific  R; 
eral  subsidy  of  .some  $.5.50.000.  'Consolidated  5 

North  land  Navigation  Co.,  Co.,  acquired 
headed  by  Captain  H.  J.  C.  R.'s  intere.st  w 
Terry,  who  organized  it  during  by  the  McKeei 


took  it  over.  The  company  prob¬ 
ably  reached  its  peak  of  pres¬ 
tige  and  profit  during  the  ad 
ministration  of  the  late  Harold 
Brown  when  .several  ne\y  ships 
were  ordered  from  British  yards. 

However,  the  tide  turned  after 
For  a  while  the 
company  was  controlled  by  Gor- 
J.,..  r„..v;i.  head  of  B.C.  Tele- 
.  H.  Clendenning, 
Flmpire  Shipping 


W.  ROSS  MacKENZIE 

Mr.  FL  P.  Taylor  Chairman  of 
the  Board  of  Canadian  Brewer- 
lies  Limited,  announces  that  Mr. 
W.  Ross  MacKenzie  of  Vancou¬ 
ver  has  been  elected  a  director 
ol  the  Company.  .Mr  MacKenzie 
'is  Chairman  of  the  Board  and 
President  of  Western  Canada 
Breweries  Limited  and  has  been 
associated  with  the  brewing  in¬ 
dustry  for  many  years  Mr  Mac¬ 
Kenzie  replaces  Mr  R  S.  Caver- 
hill  of  London.  FJngland,  who  re¬ 
cently  retired  from  the  Board. 


J.  R.  PROVOST  C.  A.  DAGENAIS 

P.Eng.,  B.A.Sc.  P.Eng.,  B.A.Sc. 

plants,  light  and  heavy  industries,  appraisals  and  valuations, 
site  investigations,  filtration  and  sewer  disposal  plants,  muni¬ 
cipal  services,  expressways,  bridges,  highways,  hydro-electric 
power  plants  and  technical  reports. 

These  appointments  are  in  line  with  the  continuing  expan¬ 
sion  of  this  firm  which  has  been  engaged  in  ma.jor  Canadian 
engineering  projects  for  more  than  thirty-five  years. 


E.  W.  J.  TURCKE  J.  HAHN 

P.Eng.,  B.A.Sc.  P.Eng.,  B.Eng. 

Messrs.  Surveyor.  Nenniger  ti  (.’henevert.  consulting  engin¬ 
eers.  announce  the  appointment  as  associates  of  Messrs.  FL  W. 
J.  Turcke.  .1.  Hahn.  .1.  R.  Provost  and  C.  A.  Dagenais.  all  well 
known  professional  engineers,  who  have  been  with  the  firm  for 
many  years. 

During  this  time,  they  have  been  closely  connected  With 
the  firm's  activities  in  the  fields  of  pulp  and  paper,  chemical 


The  past  few  years  have  .seen 
a  gradual  contraction  in  the  ship¬ 
ping  business  done  by  the  old- 
'line  companies  such  as  Union 
and  Canadian  Pacific,  the  latter 
being  active  of  course  in  trans¬ 
pacific  service  as  well  as  in  the 
coa.stal  trade.  Canadian  Pacific 
has  curtailed  many  of  its  coastal 
'.services,  although  improving  itsi 
facilities  between  Vancouver  and 
Vancouver  Island. 

Black  Ball  Lines  has  been  a 
tough  competitor  for  both  C.P.R. 
and  Union  in  recent  years,  run¬ 
ning  newer,  less  co.stly  vc.s.sels ' 
out  of  Horseshoe  Bay  and  other 
'coastal  ports.  This  year,  the 
British  Columbia  government  will 
enter  the  busine.ss.  It  is  build¬ 
ing  two  ferries  to  operate  be-j 
tween  Swartz  Bay  on  Vancouver' 
Island  and  the  Fraser  River 
area.  This  development  is  part¬ 
ly  a  sequel  to  tlie  paralyzing 
strike  on  the  C.P  R  s  coastal 
ships  last  summer  during  the 
peak  of  the  Centennial  year’s: 


late.st  Alberta  report  on  gas  re¬ 
serves,  that  permits  for  the  pro¬ 
posed  .southern  export  pipe  line 
would  be  issued  almost  as  a 
matter  of  cour.se. 

'  This  may  have  been  partly 
’.wishful  thinking,  in  the  light  of: 
•Ithe  developments  last  week.  In 
I  any  event,  it  is  conceded  that; 

the  chances  of  getting  all  thei 
■lother  applications  through  before 
•  'the  end  of  the  year  are  quite  re- 
(imole.  so  that  construction  of  the 
line  to  California  may  well  not 
r  start  before  1960. 

The  Trans-Canada  permit  for^ 
I  additional  gas  to  eastern  Canada 
does  not  involve  any  .American 
authorities,  although  it  does  re- 
[quire  approval  of  the  dominion  ‘ 
[jurisdiction  before  any  Alberta' 


:  Bear's  holding  of  more  than  26 
per  cent  of  the  i.s.sued  capital  ol 
Ridgeway  Corp. 


now  in  process 

Donnyviiie  r.L.  I  of  liquidating  its  assets. 

'  -  I  'V’ellowknife  Bear  has  a  sub- 

Bonnyville  Oil  &  Refining  Corp.  stantial  intere.st  in  Copper  Rand 
reports  that  a  new  gas  well  of  Chihaiigamau  Mines,  now  con- 
the  company  has  proved  a  suc-istructing  a  1,.500-ton  mill  with 
ce.ss,  and  as  a  result  it  has  au- completion  .scheduled  for  the 
thorized  its  '  ''  ...  -  « 


been  hard  hit  by  this  competi¬ 
tion.  They  couldn't  help  hut  won¬ 
der  why  they  might  be  subjected 
to  dumping  competition  on  one 
market  while  being  invited  to  sell 
on  the  other. 

I  Alcan  issued  a  .statement  that 
it  is  ‘  most  anxious  to  sell  to  any 
legitimate  market  on  a  continu¬ 
ing  basis  ' 

The  Chinese,  in  Alcan's  view, 
[apparently  do  not  constitute  a 
[continuing  market  The  decision 
[is  Alcan's  to  make  and  that  is  all 
there  is  to  it. 


'  British  Columbia  Telephone 
Company's  offering  of  ‘‘rights" 
to  shareholders  of  record  .lanu-l 
ary  2.3  will  he  priced  at  $.34  a 
share,  it  is  300011001x1. 

The  company  is  oHering  .3no,-[ 
one  shares  on  a  one-for-four-' 
basis, 


expansion  plans 
should  he  having  an  effect.  Poli- 
ticc  arc  uncertain,  but  I  am  sure 
of  one  thing: 


wholly-owned  subsi-  last  quarter  of  1959.  Copper  Rand 
diary.  Cold  Lake  Pipe  Line  Co.  will  also  treat  ore  from  Chibou- 
Ltd..  to  extend  its  pipeline  12  gamau  .laculet  .Mines,  which  it 
miles  to  the  new  field.  controls. 

The  new  well  in  its  first  drill,  Veilowknife  Rear  hold- 

,stem  test  returned  a  flow  of  1.5  j  expected  to  do  bet- 

:million  cubic  feet  of  natural  gas  «  report  says.- is 

per  day,  according  to  company  Veiiowknife  Gold  Mines, 

officials.  The  location  i.s  on  a  ^ 

.3,84n-acre  property  recently  pur-  '  .  .  ... ,  , 

chased  from  Royalite  Oil  Co.  on  •|'''fipM  thmneh  A*  ' 

which  there  i.s  at  present  a  cap-  Hilfs  oil  field  through  A.- 

ped  gas  well  with  a  daily  capa-^.r".  '’'’i 

I  city  of  6.8  million  cubic  feet  per 'Oil  Unance  and  develop  the, 
I  (Jay  Swan  Hills  area.  Oil  now  is  | 

The  company's  drilling  pro-  through  a  new  pipeline  j 

gram  was  influenced  by  the  between  the  field  and  F.d- 
major  expansion  of  the  Depart-  monlon.  . 

ment  of  National  Defence's  Cold  -  : 

Lake  airport  which  is  now  under  ■  1  •  ^ 

wav.  The  United  Stales  will  UlllOn  VJOS  rlOnS 

spend  a  portion  of  $.56  million  Preferred  Issue  , 

1  which  has  been  sol  aside  for  the  ^  ‘ 

expansion  of  four  Canadian  air-  Chatham. — To  raise  addition- 

ports.  one  of  which  is  Cold  Lake.  al  capital  for  its  expansion  pro¬ 
fit  is  slated.  gramme.  Union  Gas  Company 

The  natural  gas  needs  of  the  of  Canada.  Ltd.  will  increase  its  ^ 
airport,  which  is  now  part  of  authorized  capital  by  the  crea- 
the  Strategic  Air  Command,  are  tion  of  406.006  preference  shares 
provided  under  a  long-term  con-  with  a  par  value  of  $.50.00  cach:| 
tract  exclusively  b\  Bonnyville.  ithe  plan  will  be  presented  to 
Completion  of  the  pipeline  ex-  company  shareholders  on  .lanu-' 
tension  will  enable  the  company  ary  27  al  a  special  general  meet- 
to  supply  3.5  million  cubic  feet  ing  at  Chatham.  I 

ol  gas  per  day.  the  present  fjavid  P.  Rogers,  company 
maximum  requirements  of  the  prp,jfj,.nt.  stales  that  not  more 
ilhan  .5n'V  of  these  shares  would 


if  the  ma.jority 
opinion  eventually  comes  down  on 
the  side  of  a  Budget  first  and  a 
socialist  storm  breaks,  the  Prime 
Minister  will  not  lose  any  sleep. 


expire! 

February  20. 

Sales  of  the.se  shares  will  bring 
the  total  oulslanoing  to  1. .500,000. 
and  the  proceds  ol  the  issue 
I  $11,200,000 1  will  help  pay  for 
the  company's  expansion  and  im-' 
provement  program.  1 


DeSeaa  .  .  . 

(Continued  from  Page  1) 


DOME  PRODUCTION 

Gross  production  of  Dome 
Mines  Ltd.  for  December  was 
valued  at  $.595,425  from  .59,400 
tons  milled.  This  compares  with 
production  ol  $490,299  for  Nov¬ 
ember  and  $.570,284  for  December, 
19.57. 


permit  can  be  made  effective,  ipath  what  labour  will  be  employ- 
At  the  moment,  about  $100  mil-'^*^'  'P*’®  mobility  of  labour  has 
lion  of  capital  investment  hangsj^*^*’  diminishing  steadily  in  re- 
Ion  the  Trans-Canada  propo.sal  years, 

between  Alberta  Gas  Trunk  en-  many,  even  of  our  young 

largement  plans  and  the  proposed ore  tied  down  these] 
1961  loop  of  the  Tran.s-Canada  (^o.vs  to  one  spot— by  the  triple 
main  line.  Another  investment|fo''^P-‘'  of  unionisation,  mortgages 
package  that  could  approachjond  a  lack  of  enterprise  on  their 
$.300  million  depends  on  the  otherjOwn  part. 

proposals,  which  involve  several!  Many,  if  not  most,  of  our  far 


Hard  Year  for  Construction 
Firms  Forecast  by  CCA 


Dow  Plans 

(Continued  from  Page  1) 


I  to  establish  a  base  for  integrated 
chemical  production  so  that  re¬ 
gional  requirements  can  be  met 
as  quickly  as  the  market,  grows 
to  support  minimum  production. 
Dow  has  other  irons  in  the  fire. 
J  as 'Outlying  development.s— in  La-  too.  There  were  reports  earlier 

letelbrador.  in  northern  Quebec  and  that  Dow  was  working  with  Rio 
arta'io  the  northern  parts  of  other, Tinlo  in  the  establishment  of 
lich'province.s— are  staffed  with  will-iplants  and  proce.sses  for  extract- 
Co-'ing  and  hardworking  recent  im-  ing  by-products  from  the  latter's 
jmigrants.  Rut  the  flow  of  immi-  uranium  production, 
gration  has  now  been  almost  .still-  The  big  problem  here,  as  the 
company  recognizes,  is  market 
The  same  government  whose|growlh  which  in  turn  rests  with 


las  to  availability  of  mortgage 
[funds  for  housing  loans,  in  par¬ 
ticular  for  lowest-cost  homes. 

The  CCA  president  staled  that 
he  was  disappointed  no  reference 
I  was  made  in  the  Speech  from 
jihe  Throne  to  the  federal  labor 
'code,  the  Industrial  Disputes  and 
Inve.stigations  Act.  He  hoped  that^ 
some  steps  would  be  taken  at 
the  present  session  of  Parliament: 
ito  implement  .suggestions  for  the 
Act's  revision  made  during  the 
past  year  by  bodies,  on  invitation 
of  the  Mini.sler  of  Labor. 

.Mr.  Ball  emphasized  that  the 
labor  code  had  not  been  revised' 
since  1949  and  that  many  of  its, 
sections  were  out  of  line  with' 
conditions  and  problems  of  to¬ 
day.  Among  desirable  changes  i 
he  listed  clarification  of  whati 
makes  certain  strikes  and  picket¬ 
ing  illegal;  a  requirement  thali 
[labor  unions  become  legal  enti  ! 
lies  with  civil  status;  prohihition[ 
of  the  closed  shop:  and  settle-! 
ment  of  juri.sdictional  disputes  j 


WINNIPEG  STOCK  EXCHANGE 


dicated.  members  of  the  Can-'; 
adian  Conslruclion  .As.sociation 
were  told  by  Harold  .1.  Ball  of 
Kitchener,  retiring  president,  inj 
the  course  of  his  address  to  thej 
annual  meeting  in  .Montreal  this' 
week. 

There  has  been,  he  pointed  out. 
a  tremendous  increase  in  the 
capacity  and  operations  ol  the" 
industry  in  recent  years,  which 
has  produced  “a  definite  surplus 
of  contractors.  As  a  result,  "be-  ' 
cause  of  record  volumes  of  con-| 
striiction.  there  will  be  a  buy-  ' 
ers'  market  in  most  parts  of  the  ' 
industry  and  the  country,  with  ■ 
bitterly  keen  competition  being  a  ' 
standard  eondit'oii.”  This  points,  ' 
he  said,  to  a  condition  of  "sur¬ 
vival  by  sacrifice  for  many  J 
firms  and  bankruptcy  for  quite  a. 
few," 

Mr.  Ball  estimated  that  con-  , 
struction  volume  in  Canada, 
which  topped  $7,000,000,000  for  | 
the  first,  time  in  1957  and  con¬ 
tinued  upward  last  year,  will 
reach  $7,. 500, 000 .000  this  year  — 
the  equivalent  of  400  Queen 
Fllizabeth  hotels.  ' 

Al  a  press  conference  held  - 
prior  to  the  opening  of  the  asso-! 
cial  ion's  annual 


(ClAAtnK  quotation*  .Inn.  l<t. 

INnrSTRIAl.S 

Bid 

Anfi.-Cnri.  Oils  rBrandon)  18.50 
Mimher  pfd.  .  27.00 

Do.  A  18.50 

I  Do.  Coir.  20. .50 

Bird  ronstruclion  47.00 

.lamp*  R.  Carfpr  ‘A‘  1.1. 2.5 

j  Do.  B'  .12.00 

Comp.  Kon.  de  Man.  40.00 
Fisher  Burpe  A’  11.00 
Do.  R‘  8.50 

Greal-Wesi  Lile  Assnre.  285.00 
Gl.  West  Saddlv.  Com.  51.00 
Ht-Tower  Drillitic  Co.  7.00 

MarLeods  l.td.  pfd.  22. 00 
Man  &  Sask  Coal  'A*  ..  5.00 

Do.  R  5.00 

W.  G.  McMahon  Ltd.  ..  4.00 

Monar<‘h  Life  .  40.00 

Montrose  Investments  20.00 

Nor.  C.  MfR.  Dnlts  .  47.00 

Parker  Drillinc  .1.75 

Prairie  Pipe 
Sovereign  TJfe  250^7  Paid 
Traders"  Build.  .Assn.  .10.X5 

I  Trans-Air  Ltd.  'A*  ... 

Do.  ‘B*  20 

[United  Cnd.  Shares  11. .TO 

United  Grain  *A*  .  .  16.00 

■Wll.«ion  .Staf.  pfd.  exd.  .  98.00 
Do.  Com.  .  42.00 

MINKS  AND 

Aga.s.siz  Mines  .10 

Central  Man.  .09 

Cryderman  Gold  Mines  .01 

Dioksfone  Copper  . 09 

Flin  Flon  Gold  . 01 

Forty-Four  Mines  . 25 

[Gold  Lake  . 02 

'Great  Falls  M.  A  S.  ..  .01 

Marvel  Oils  . 01V 

Red  Cloud  M.  A  S.  .01 

,  Rice  Lake  Gold  Mine.s  .02 

San  .Antonio  ,60 

Scotia  Gold  .OOV 

Security  Freehold  Pete.  7.25 
Star  Lake  .01 

Winnipeg  River  Tin  .02 


Asked 


Profits  On  Land 
For  Y^knife  Bear 


(Continued  from  Page  1) 


sheet  steel  made  hy  the  "Col- 
villes  half  is  u.sed. 

A  Close  Thing 
I  However,  in  spile  of  what  has 
been  said  I  believe  that  the 
government  still  has  a  slight 
edge  on  the  laborifes.  If  I  was 
a  betting  man  my  money  would 
be  on  the  government;  but  it 
may  be  a  close  run  thing. 

As  I  have  said  before,  much 
depends  on  timing.  Mr.  Mac- 


!  Yellowknife  Bear  Mines  Ltd. 
in  a  report  to  shareholders, 
[slates  that  material  profits  are 
[indicated  on  company's  F'lorida 
[land  interests.  .\  20  per  cent  in¬ 
terest  is  held  in  F'lorida  West 
Coa.st  Land  Co.  which  holds  80. 
000  acres  of  land  in  that  state. 

Of  the  original  80, (XK)  acres 
purcha.sed  at  $35  an  acre.  40.000 
were  sold  to  General  Develop- 
[ment  Corp.  al  $.500  an  acre,  re¬ 
presenting  a  profit  of  $18,185,- 
F'urlher  sub- 


iMontreol  Real  Estate 
'Baard's  New  Executive 

[  At  the  annual  m-?eting  this 
I  week  of  the  Montreal  Real 
F’state  Board.  D.  FL  Keast.  ol 
D  S.  Keast  .As.sociates.  was  elec¬ 
ted  president  lor  the  incoming 
year  .siicc.''edin£:  .Maicel  R.  .Au- 
delte.  .lean  DesRosiers.  of  .Arm- 
lard  DesRosiers  Inc.  was  elected 
[  vice-president . 

I  Directors  of  the  hoard,  in  ad¬ 
dition  to  .Mess-ers' Keast  and  Des¬ 
Rosiers,  are:-  C.  L.  .Abbott.  Percy 
Caplan.  F'mile  Dp.so.’'t.v.  .lacques 
F'ilion,  Hector  .’VlacKenzic.  .1.  G. 
'McArthur,  B.  W.  ,\pwsam  and 
iC.  .1.  Smith. 


by  a  Canadian  board 


(Continued  from  Page  6) 


mitlee  wre.stled  ail  one  sum¬ 
mer  with  the  question  and 
came  up  with  some  3,000  or 
more  designs. 

The  Red  F^nsign  flies  from 
Parliament  Hill.  Rut  the  Con¬ 
servative-dominated.  Ontario- 
inspired  schools -of  Ottawa  will 
onl^v  fly  the  Union  Jack. 

In  the  face  of  this  stubborn 
and  implacable  enmity  to  an¬ 
other  flag,  how  could  anybody 
expect  to  get  anywhere. 

Then,  when  the  joint  com¬ 
mittee  finally  tried  to  pick  a 
flag,  one  benighted  Prince  Fid- 
ward  Island  senator  chose  a 
flag  with  the  Bar  Sinister. 
When  .Allan  Beddoe,  a  heraldic 
expert,  now  working  on  the 
Second  Book  of  Remembrance, 
pointed  out  that  the  Bar  Sin¬ 
ister  meant  Bastardy,  the  .sen¬ 
ator  got  mad  and  wanted  Bed- 
doe  fired. 

‘"He  saved  us  from  making 
damned  fools  of  ourselves” 
said  the  late  Art  Smith,  popu¬ 
lar  .MP  from  Calgary  West. 

Well,  with  our  Senators  not 
knowing  the  Bar  Sinister  from 
a  proper  Hag.  you  can  imagine 
that  we  did  not  get  any  place. 
Nor  did  the  Prime  .Minister 
expect  that  anybody  would. 
So  the  whole  project  was  aban¬ 
doned. 


[200  before  taxes. 

[stantial  profits  are  expected  this 
year  and  next  from  the  sale  ol 
the  remaining  balance  of  40.006 
acres,  report  states. 


meeting,  Mr. 
Ball  expressed  satisfaction  with 
the  federal  commitment  to  con¬ 
tinue  advancing  additional  funds 
for  direct  loaas  under  the  Na¬ 
tional  Housing  Act,  to  suppic-i 
ment  insured  NHA  loans  by  priv¬ 
ate  lending  institutions. 

Otherwise,  he  noted,  present  [ 
funds  available  for  this  purpose 
would  be  exhausted  within  the| 
next  four  months  or  so  and  un-i 
certainly  would  have  prevailed! 


I  men 
going 


Alberta  Gas 

(Continued  trom  Page  1) 


CALGARY  OIL  QUOTATIONS 


barrels  per  day  of  oil  in  Ontario 
within  two  years. 


our  eyes. 


China  Sale 

(Continued  from  Page  1) 


Wishful  Thinking? 

It  has  generally  been  assumed 
from  what  Premier  Manning  said 
last  September,  in  releasing  the 


Consolidation  For 
Bristol  Subsidiories 

The  Bristol  Aeroplane  Co.  of 
Canada  Ltd.  reports  plans  for 
merging  of  its  subsidiary  com¬ 
panies  at  .Montroal.  Winnipeg 
and  Vancouver.  The  three  will[ 
operate  as  divisions  of  a  com-( 
pany  being  set  up  called  Bristol 
Aero-Industries  Limited,  with: 
headquarters  in  the  Internatio-| 
nal  Aviation  Building.  Montreal.] 
Rri.stol  interests  in  Latin  Amer-! 
ica  will  in  future  be  controlled , 
from  Mexico  City.  | 


lmpor7e<l  from  Fronee  for  New 
York  Furniture  Exposition, 
original  antique  French  Period 
Bedroom  Suite,  voluoble. 
Phone  Toronto  AV.  5-1447 


,  A  consideration  in  both  rejec- 
itions  might  be  that  Russia  has 
[been  dumping  aluminum  in  the 
jBritish  market. 

I  The  Canadian  producers  havei 


Kate  Buckmon's  Bridqe  Studio 

10  Eglinton  Ave,  Enst 

RUBBER  BRIDGE  DAILY 


BOWATER  coin*,  or  N.  A. 

The  Bowaler  Corporation  of  North 
America  Lid.  advises  that  heiween 
November  24lh  and  Oecembrr  .list, 
lasa.  R-S  ol  its  ciimBlatlve  redeem¬ 
able  preferred  shni-es  were  purchased 
for  rancellafion.  'Itrere  are  141.979  of 
ith  .'ov  preferred  shai-es  and  149,947 
of  its  S'o'*'  preferred  shares  oiilsland- 
ing. _  _ 


DUPLICATE  BRIDGE 

Wednesdnv  Afternoon  •  Thuridoy  Evening 


Expert  Insfruction 


Geren  Certified  Teoeher 


The  anthem  question  is  very 
touchy.  A'ou  have  people  like 
Hon,  FJlen  F'airclough.  who 
looks  upon  ‘0  ('anada'  as  only 
a  pleasant  national  tune,  while 
she  regards  ‘The  Queen'  as  the 
.National  .Anthem. 

To  nearly  all  F'rench  Cana¬ 
dians.  and  to  millions  of 
other  F^nglish  ('anadians.  0  Ca¬ 
nada  is  at  least  as  important 
as  The  Queen. 

The  trouble  is  that  everybody 
does  not  know  the  same  words 
to  O  Canada;  the  tragedy  is 
that  many  do  not  care.  Two 
versions  ol  the  same  .song 
make  a  mess.  On  lop  of  that, 
many  Conservatives,  and  all 
Orangemen  only  recognize  The 
Queen. 

Rut  F'rench  Canada  is  burned 
up  O'er  this  issue,  and  it  will 
be  interesting  to  see  how  (he 
Prime  .Minister  gets  out  of  all 
this. 


Telephone  HU:  8-5586 


Toronto 


SALESMAN  WANTED 


For  Aluminum  Ingots. 

Unlimited  Opportunity  for  Experienced  Man. 

Write  to  Box  426,  The  Financial  Times 


Kelly's  original  canvas,  now  part  of  the  Confederation  Life 
collection,  depicting  purchase  of  the  site  of  Toronto  from  the 
Mississauga  Indians  in  1788.  This  painting  appears  in  The 
Ontario  Room  Top  Right:  Polish-bmn  Canadian  Zygmund 
Mazur,  of  Laval  des  Rapides,  Quebec,  works  on  distinctive 
aluminum  relief  panels  showing  Fort  .Anne.  .Annapolis  Royal. 
Nova  Scotia,  and  Toronto's  Fori  A'ork  which  adorn  the  elevator 
lobby.  Lower  Left:  an  artisan  of  Atelier-Ecole  d’Artisanat  in 
Pointe-au-Pic.  Quebec,  works  on  a  magnificent  hooked  tapestry 
which  will  decorate  the  Quebec  Room.  Lower  Right:  Mrs. 
Bessie  Schween.  of  Calgary,  makes  a  neat  job  of  the  Duke 
ol  Windsor'.s  E  P.  ranch  brand,  one  of  342  authentic  Alberta 
cattle  brands  set  into  91  leather  panels  adorning  walls  in 
The  Alberta  Room. 


THE  NEW  ROYAL  YORK:  A  distinguished  group  of  Canadian 
designers,  artists  and  artisans  blended  their  ideas  and  skills 
to  achieve  a  distinctive  Canadian  theme  in  the  public  rooms 
named  and  decorated  for  tho  provinces  of  Canada  in  the  new 
400-room,  air-conditioned  addition  to  Toronto's  Royal  5’ork 
Hotel.  The  new  addition,  boosting  the  hotel's  capacity  In  1600 
rooms,  making  it  the  large.sl  in  the  Britisn  Commonwealth,  will 
be  formally  opened  February  21  by  Ontario's  Premier  Leslie 
M.  Frost,  in  the  presence  of  N.  R.  Crump,  president  ol  Cana¬ 
dian  Pacific .  and  other  government  and  busine.ss  leaders. 
Above  Centro;  The  Royal  York  as  i(  appears  with  new  addition 
(right I ;  Top  Left:  Montreal  artist  Varies  Greenwood  puts 
finishing  touches  to  his  19  by  9-foot  reproduction  of  J.  D. 


Buy  ar  merge  with  small  manufacturer  bulk  clean¬ 
ing  compounds  or  allied  chemicals.  Prefer  factory 
with  mezzanine,  own  land,  which  con  expand  to 
30,000  square  feet  floor  space.  Multi-car  roil  sid¬ 
ing  preferred.  Advise  details,  gross  sales,  soles 
staff,  territorial  coverage.  Box  No.  425,  The 
Financial  Times. 


Export  A 

FILTER  TIP 

CIGARETTES 


